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Ausdit Commantee Report to General Assembly 2025

First, Introduction.

The Audit Committee 1s responsible for
monitoring integrity  of reports, financial
statements and internal control systems, and to
ensure compliance with Laws regulations in
respect of Capital Market Authority and
Insurance  Authority and other relevant
regulations and instructions.

The committee's opinion in respect of the internal
audit work 15 based on the assessment of the
internal control systems and its discussion on
periodic audit reports during its meetings with the
Executive Management and the Amudit
Department.

The Committee prepared this report to present the
role of the Committee and the most important
activities it carried out during the year 2025,

Second: The Committee's activities and
significant achievements during the year 2025

In compliance with the “Corporate Governance™
regulations and the approved “Audit Committee
Charter”, the committee held Nine meetings in
2025 and carned out the following activities:
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5.  Assessing the efficiency and objectivity of
the work carried out by the External Auditors
and the Intermal Auwdit and Compliance
Departments.

6. Recommend to the Board of Directors the
appointment and reappointment of the
External Auditors.

7.  Following up on the activities of Compliance
department and ensuring that company is
compliant with Insurance Authority, CMA
and other laws & regulations.

E. Duscussing the Actuary Reports and making
recommendation thereon for the Board.

Third: The Committee’™s opinion on the
adequacy and effectiveness of the internal and
financial control systems and risk
management svstems:

The committee carried out its responsibilities and
reached reasonable assurance about the
effectiveness and efficiency of the intermal and
financial control systems and existence of a nsk
management system, the committee did not find
material observations on the intermal control
system that affect the integrity and fairness of the
financial statements 1ssued by the company.

Accordingly, the committee considers that the
company's intermal and financial control systems
and msk management systems, 1s effective and
that it has no reason to believe that the intermal
and financial control systems  and  risk
management systems, has not been properly
developed and applied.
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egulato asis . _ . . . icle :
guatory The Board of Directors has the authority, in accordance with the relevant laws and regulations, New Article (15)
Article (117) of the . . T s Issuance  and
. and after obtaining the applicable approvals (if any) from the competent authorities to issue -
Companies Law. = . g . . : Offering of Debt
Sukuk (and other private debt instruments as well as tradeable instruments of various kinds and Instruments

names) in the Saudi currency and any foreign currencies, through one or a series of issuances and
in one or several parts, according to the following controls and limitations:

. that such Sukuk are not convertible into shares;

. that the value of such Sukuk does not exceed 50% the value of the company's capital;
. the approval of the regulatory authorities is obtained (if any):

. adhere to the times, amounts, conditions, and manner approved by the Board of

Directors, to take all necessary measures related to the issuance of Sukuk and to obtain the
approval of the competent authorities from time to time, as applicable by the relevant regulations;
Moreover, the Board has the right to empower a person or number of persons to exercise its
power in relation to the Sukuk issuance and authorize him/them to delegate all or part of that
power(s) to any other person(s).
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All articles of the Bylaws have been renumbered.

Saudi Reinsurance Company — Saudi Re
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Northern Ring Branch Rd 4130
Al Wadi - Riyadh 13313 - 6684
Kingdom of Saudi Arabia

P.O. Box: 300259
CR: 7001556021

Regulated by Insurance Authority
License TMN/17/20087
Paid Up Capital: SR 1.698 Billion

Telephone: +966 11 510 2000

http:// www.saudi-re.com
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