
 

Restricted 3 

Saudi Reinsurance Company – Saudi Re 

 إعادة  -الشركة السعودية لإعادة التأمين  
 

    

Northern Ring Branch Rd 4130  

Al Wadi - Riyadh 13313 - 6684  

Kingdom of Saudi Arabia  

P.O. Box: 300259  

CR: 7001556021  

Regulated by Insurance Authority   

License TMN/17/20087  

Paid Up Capital: SR 1,158 Million 

Telephone: +966 11 510 2000 

 – الطريق الدائري الشمالي الفرعي 

المملكة   13313 - 6684الرياض  4130الوادي 

 العربية السعودية 

     300259ص.ب:

 7001556021سجل تجاري: 

   هيئة التأمينتحت إشراف 

   20087/ 17ترخيص رقم ت م ن/ 

 مليون ريال   1,158رأس المال المدفوع:  

 : 2000 510 11 966+ هاتف
http:// www.saudi-re.com 

 

 

 

Saudi Reinsurance Company invites its shareholders to attend the 

Ordinary General Assembly Meeting (First meeting) via means of 

modern technology 

 

 

 

The Board of Directors of Saudi Reinsurance Company "Saudi Re" is pleased to invite the honorable 

shareholders to participate and vote in the Ordinary General Assembly Meeting which will be held at 8 pm on 

Monday 12/05/2025G corresponding to 14/11/1446H. through means of modern technology. 

 

City and Location of the General Assembly's Meeting:  

Kingdom of Saudi Arabia - Riyadh City - Company’s Head Office – Via Means of Modern Technology 

 

Link to the venue of the meeting:  

www.tadawulaty.com.sa  

 

Date of the General Assembly's Meeting: 

12/05/2025G corresponding to 14/11/1446H 

 

Time of the General Assembly's Meeting: 

 20:00 

 

Methodology of Convening the General Assembly’s Meeting: 

Via modern technology means 

 

Attendance Eligibility, Registration Eligibility, and Voting End: 

Shareholders who are registered in the issuers shareholders record at the Depositary Center by the end of the 

trade session prior to the general assembly meeting and in accordance with the laws and regulations. The 

shareholder has the right to delegate whomever other than the board of directors. The right to register a name 

to attend the general assembly meeting ends at the time of convening the general assembly meeting. The 

attendees right to vote on the items of the assembly’s agenda ends upon the end of screening the votes by the 

Screening Committee. 

 

Quorum for Convening the General Assembly's Meeting:  

In order for this assembly to be valid, a number of shareholders representing 25% of the capital is required. If 

this quorum is not available at the first meeting, a second meeting will be held One hour after the end of the 

first meeting period. The second meeting shall be valid irrespective of the number of shares represented therein. 
 

 

 

 

 

 

 

 

 

 

 

 

http://www.tadawulaty.com.sa/
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General Assembly Meeting Agenda: 

 

 

1. Review and discuss the Directors’ Report of the fiscal year ending on December 31st, 2024. 

 

2. Voting on the auditors’ report of the fiscal year ending on December 31st, 2024. 

 

3. Review and discuss the annual financial statements of the fiscal year ending on December 31st, 2024. 

 

4. Voting to absolve the members of the Board of Directors for the fiscal year ending on December 31st, 

2024. 

 

5. Voting on the business and contracts concluded between the Company and SAB Invest, in which the 

member of the Board of Directors, Mr. Abdulaziz Al-Bassam, has an indirect interest, due to his 

membership in the Board of Directors of SAB Invest, which is an investment advisory contract without 

preferential conditions, noting that the value of the contract is estimated at SAR 517,500. 

 

6. Voting on the business and contracts concluded between the Company and Alpha Capital, in which the 

Chairman of the Board of Directors, Mr. Abdullatif Al-Fozan, has an indirect interest, due to his 

membership in the Board of Directors of Alfa Capital, which is an investment agreement in the Alpha 

Murabaha Fund, without preferential conditions, noting that the Murabaha Fund management fees are 

estimated at SAR 189,926. 

 

7.  Voting on disbursing an amount of 2,221,639 Saudi Riyals as a remuneration to the members of the Board 

of Directors for the financial year ending December 31st, 2024. 

 

8. Voting on the Board of Directors' resolution appointing Mr. Fahad bin Ibrahim Al Jomaih as a member of 

the Board of Directors (non-executive member) starting from the date of his appointment on 24/06/1446H 

(corresponding to 25/12/2024G) to complete the current Board term until 23/11/1447H (corresponding to 

10/05/2026G). 

 

9. Voting on the Board of Directors' resolution appointing Mr. Mohammed bin Turki Al Sudairy as a member 

of the Board of Directors (non-executive member) starting from the date of his appointment on 

24/06/1446H (corresponding to 25/12/2024G) to complete the current Board term until the 23/11/1447H 

(corresponding to 10/05/2026G). 

 

10. Voting on the Board of Directors' resolution appointing Mr. Christoph Thomas Fischer-Hirs as a 

member of the Board of Directors (independent member) to the vacant seat on the Board of Directors 

starting from the date of his appointment on 15/07/1446H (corresponding to 15/01/2025G) to complete the 

current term until 23/11/1447H (corresponding to 10/05/2026G) 
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Proxy Form: 

Press Here 

 

The shareholder right in discussing the assembly agenda topics, asking questions, and exercising the 

voting right:  

Shareholders have the right to discuss the topics listed in the agenda of the General Assembly and raise relevant 

questions and inquiries. Shareholders can vote remotely on the General Assembly Meeting’s agenda via (E-

voting Service) of Tadawulaty, by clicking on the following link: www.tadawulaty.com.sa  

 

Details of the electronic voting on the Assembly’s agenda: 

All shareholders can vote remotely on the agenda of the Assembly through the service (electronic voting) by 

visiting the website of Tadawulaty: www.tadawulaty.com.sa  

Voting on the items of the meeting will start from 01:00 am on Thursday 08/05/2025G corresponding 

10/11/1446H to until the end of the time of the Ordinary General Assembly. 

 

 

Method of Communication in Case of Any Enquiries:  

For inquiries, please contact the Investors relations department via telephone on +966 11 510 2000 ext. 181 or 

via  email of the Investor relations Department at: Invest@saudi-re.com 
 

 

 

 

 

 

 

 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/Resources/fsPdf/13015_504_2024-04-21_16-09-51_en.pdf
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
mailto:Invest@saudi-re.com
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First, Introduction. 
The Audit Committee is responsible for 
monitoring integrity of reports, financial 
statements and internal control systems, and to 
ensure compliance with Laws regulations in 
respect of Capital Market Authority and 
Insurance Authority and other relevant 
regulations and instructions. 
 

 
The committee's opinion in respect of the internal 
audit work is based on the assessment of the 
internal control systems and its discussion on 
periodic audit reports during its meetings with the 
Executive Management and the Audit 
Department. 
 
The Committee prepared this report to present the 
role of the Committee and the most important 
activities it carried out during the year 2024. 
 
 
 
Second: The Committee's activities and 
significant achievements during the year 2024 
 
In compliance with the “Corporate Governance” 
regulations and the approved “Audit Committee 
Charter”, the committee held eight meetings in 
2024 and carried out the following activities: 

 
1.  Reviewing and discussing the annual 

financial statements with the external auditor 
and Finance department and submitting a 
recommendation thereon to the Board of 
Directors 

 
2. Discussing the quarterly financial statements 

with the external auditor and Finance 
department and submitting a 
recommendation thereon to the Board of 
Directors. 

3. Reviewing and discussing the observations 
of the supervisory authorities regarding any 
observations, and following up to ensure 
observations are closed. 

4. Discussing the Insurance Authority 
observations during the inspection visits to 
the company's and reviewing the corrective 
plans submitted by the company's 
management. 

 مقدمة: اولا 
تختص لجنة المراجعة بمراقبة أعمال الشركة والتحقق من 

والقوائم المالية وأنظمة الرقابة  التقاريرسلامة ونزاهة 
الداخلية فيها كما هو وارد في لائحة عمل لجنة المراجعة 

طبقاً لما نص  وذلك،  المعتمدة من ً الجمعية العامة للشركة 
ات العلاقة الصادرة عن ذعليه نظام الشركات والأنظمة 

واللوائح والتعليمات  وهيئة التأمينهيئة السوق المالية 
  ات العلاقة.   ذخرى الأ

نتائج أعمال المراجعة خصوص بوقد استند رأي اللجنة 
لأنظمة الرقابة الداخلية  هاعلى تقييم ةالداخلية المبني

ومناقشتها لتقارير المراجعة الدورية خلال اجتماعاتها مع 
  منسوبي الإدارة التنفيذية وإدارة المراجعة.

 

وأعدت اللجنة هذا التقرير لعرض دور اللجنة وأهم ما قامت 
 2024به من أنشطة وأعمال خلال عام 

 

 العام خلال أعمالها وأبرز اللجنة انشطة: ثانيا  
2024: 

بلائحة عمل اللجنة المعتمدة ولائحة "حوكمة  االتزام
خلال العام  جتماعاتإعقدت اللجنة ثمانية ، "الشركات
 :التاليةنشـــطة الأ هاحيث شـــملت أعمال ، 2024

 

 المراجع مع السنوية المالية القوائم ومناقشة مراجعة .1
 بشأنها التوصية ورفع والإدارة المالية الخارجي
 .الإدارة لمجلس

 
 الخارجي المراجع مع الربعية المالية القوائم مناقشة .2

 .الإدارة لمجلس بشأنها التوصيه ورفع والإدارة المالية
 

 
 الرقابية الجهات ملاحظات ومناقشة مراجعة .3

 أسبابها ودراسة ملاحظات أي بخصوص والاشرافية
 .محدد زمني جدول وفق معالجتها ومتابعة

 
 الزيارات خلال هيئة التأمين ملاحظات مناقشة .4

 الخطط ومراجعة الشركة لإدارات التفتيشية
 .الشركة إدارة من المقدمة التصحيحية
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5. Assessing the efficiency and objectivity of 
the work carried out by the External Auditors 
and the Internal Audit and Compliance 
Departments. 

6. Recommend to the Board of Directors the 
appointment and reappointment of the 
External Auditors. 

7. Following up on the activities of Compliance 
department and ensuring that company is 
compliant with Insurance Authority, CMA 
and other laws & regulations.  

8. Discussing the Actuary Reports and making 
recommendation thereon for the Board. 

 
 

Third: The Committee’s opinion on the 
adequacy and effectiveness of the internal and 
financial control systems and risk 
management systems: 
 

The committee carried out its responsibilities and 
reached reasonable assurance about the 
effectiveness and efficiency of the internal and 
financial control systems and  existence of a risk 
management system, the committee did not find 
material observations on the internal control 
system that affect the integrity and fairness of the 
financial statements issued by the company. 

Accordingly, the committee considers that the 
company's internal and financial control systems 
and risk management systems, is effective and 
that it has no reason to believe that the internal 
and financial control systems and risk 
management systems, has not been properly 
developed and applied. 

 

 

 بها يقوم التي الأعمال وموضوعية كفاءة مدى تقييم .5
 المراجعة وإدارتي الخارجيين الحسابات مراجعي
 .والإلتزام الداخلية

 
 الحسابات مراجعي بتعيين الإدارة لمجلس التوصية .6

 .تعيينهم وإعادة الخارجيين
 

وضااااااماام التزام  الإلتزامأنشااااااطاة إدارة  متاابعاة. 7 .7
وهيئة السااوق   هيئة التأميننظمة أولتعليمات  الشااركة

 المالية والقوانين واللوائح الأخرى.

ورفع التوصيات بشانها  التقارير الاكتوارية مناقشة .8
 .للمجلس

 
ا  رأي اللجنه في مدى كفاية وفاعلية نظم : ثالثا

 :الرقابة الداخلية والمالية وإدارة المخاطر

قامت اللجنة بمسؤولياتها وتوصلت إلى تأكيد معقول بشأم 
 وجود نظامووالمالية الرقابة الداخلية  نظمفاعلية وكفاءة 
كماااا لم يتبين للجناااة وجود ملاحظاااات .  إدارة المخااااطر
والمالية وإدارة المخاطر الرقابة الداخلية  نظمجوهرية على 

الصااااادرة من بما يؤثر على ساااالامة وعدالة القوائم المالية 
 .الشركة

 الرقابة الداخلية نظمترى اللجنة أم  ،ساااااابق ماعلى  بناءً و
في الشااااااركة فعال وأنه لا يوجد  والمالية وإدارة المخاطر

بأم  قد  ها تعت ما يجعل ها  ية  نظملدي لداخل بة ا ية الرقا مال وال
 بااالشاااااا اال وتطبيقهاااتطويرهااا  يتم لم  وإدارة المخاااطر

 .الصحيح

 
المراجعة ريئس لجنة    
 Chairman of Audit Committee  
   
    عبدالله الفراج    
              Abdullah Al-Farraj  

 

Mobile User
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General Assembly Meeting Agenda: 
 

 
 

 

 

 

 

 

 

Item One 

 

View and discuss the Directors’ Report of the fiscal year ending on December 

31st, 2024. 

Press Here 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/Resources/fsPdf/504_0_2025-03-30_23-04-58_En.pdf
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Item Two 

 

Voting on the auditors’ report of the fiscal year ending on 

December 31st, 2023. 
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Item Three 

 

View and discuss the annual financial statements of the fiscal year ending on 

December 31st, 2024. 

 

Press Here  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/Resources/fsPdf/504_0_2025-03-23_10-25-05_En.pdf
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Item Four 

 

Vote to absolve the members of the Board of Directors for the fiscal year ending 

on December 31st, 2024. 
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Item Five 

 

  Voting on the business and contracts concluded between the Company and SAB Invest, in which the 

member of the Board of Directors, Mr. Abdulaziz Al-Bassam, has an indirect interest, due to his 

membership in the Board of Directors of SAB Invest, which is an investment advisory contract without 

preferential conditions, noting that the value of the contract is estimated at SAR 517,500 
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Item six 

 

Voting on the business and contracts concluded between the Company and Alpha Capital, in which the 

Chairman of the Board of Directors, Mr. Abdullatif Al-Fozan, has an indirect interest, due to his 

membership in the Board of Directors of Alfa Capital, which is an investment agreement in the Alpha 

Murabaha Fund, without preferential conditions, noting that the Murabaha Fund management fees are 

estimated at SAR 189,926. 
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Item Seven  

 
Voting on disbursing an amount of 2,221,639 Saudi Riyals as a remuneration to the members of the 

Board of Directors for the financial year ending December 31st, 2024. 
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Item Eight  

 
Voting on the Board of Directors' resolution appointing Mr. Fahad bin Ibrahim Al Jomaih as a 

member of the Board of Directors (non-executive member) starting from the date of his 

appointment on 24/06/1446H (corresponding to 25/12/2024G) to complete the current Board term 

until 23/11/1447H (corresponding to 10/05/2026G). 

Appointment Announcement 
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/wps/portal/saudiexchange/newsandreports/issuer-news/issuer-announcements/issuer-announcements-details/?anId=84342&anCat=1&cs=8200&locale=en
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Item Nine   

 
Voting on the Board of Directors' resolution appointing Mr. Mohammed bin Turki Al Sudairy as a 

member of the Board of Directors (non-executive member) starting from the date of his 

appointment on 24/06/1446H (corresponding to 25/12/2024G) to complete the current Board term 

until the 23/11/1447H (corresponding to 10/05/2026G). 

Appointment Announcement 
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Item Ten  

 
Voting on the Board of Directors' resolution appointing Mr. Christoph Thomas Fischer-Hirs as a 

member of the Board of Directors (independent member) to the vacant seat on the Board of 

Directors starting from the date of his appointment on 15/07/1446H (corresponding to 

15/01/2025G) to complete the current term until 23/11/1447H (corresponding to 10/05/2026G) 

Appointment Announcement  
 

 
 

 

 

 

 

 

 

 

 

 

https://www.saudiexchange.sa/wps/portal/saudiexchange/newsandreports/issuer-news/issuer-announcements/issuer-announcements-details/?anId=84704&anCat=1&cs=8200&locale=en
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