6ia_c|
Saudi Re JJ

(S plaiall) dualad) dalad) Apandl laial jgan ) Laalu MBale )" Cpalil) BaleY 43 gl 4S Hdd) go 3
Apaat) 488 Sl g (B2 ob oo

(JsY) glaia¥l) Apalall dalall dpmaal) ¢ laial (& oy gaaill 5 AS jLiall Gpaalisall Balall ey o) "3ale )" el 3ale Y 40 gmaadl 4S80 5 1ol (alae oy
Apaal) Al Jilus Gasba oo 2 2024/05/12 G sal) 21445/11/04 229 o 52 (e Telosn Caaill 5 Aaall) Ao bl olad & Mo ) Aindia Waaliad) ) jaall

sdalal) dmand) MEn) (\Sa g Adysa
Al B0 iy e -l A0 i -l B - 22 el By el S0

glaiaY) jsda by
www.tadawulaty.com.sa

araal) 4 o gAYy guall) dpald Jralds

G sall 21445/10/29 el )Y o5 zloa 01:00 Zeldl G feds Bnanll 35 o 2ay o Lig Y] el Y 515 ladd 8 Galavasall Cpatlsall (ISl
S asl 5l il Cpealosall maend lilaa s Talie (Y 5l ciladd & y geill 5 Qa5 5 ¢ Apnaall e sl a5 22024/05/08
www.tadawulaty.com.sa

shalad) dpmand) aliad) Gy )l

22024/05/12 8 sall 21445/11/04 22Y) o 53

sdalad) Aumanl) alies) 8 g

20:30

sdalad) Lmanl) ol 4088

Faal) dssll Jilas ye

rn guatl) (B A jlas AhS g AL) A g cAmanl) Jlesf Jgan o da jaall e g gall AdBla (B aalusall 3o

Gl g dgmanll Jlaef Jsaa o da (e saaill ) S0 ratlisall 8l 5 Alisd) agn 555 dmandl Jlaef Jsaa e dajaall Cile g sall L8lie 8 3al) aalisall
www.tadawulaty.com.sa :5Y shiis (aladl s 58IV &8 sall 3,545 Gasb oo (55 Gy peaill) daad JA e

1 el Algd g cJpmaadll L] g ¢ ) guaal) (3

LeS ¢zl sl 5 Aaai¥) oy 5 Aalal) dpnandl ¢ Lain) (Bt 3 gl Al Ay 1Y) S 5o 2l AS 5800 adlise Jas (3 (i) cpadlisall sl s )5S
D08 e oAl Aaad el die g o palall Bpmanll 25y oy geaill dal Gl 5 damand) glain) aliadl G5 g5 Lpnanll plaia¥ ) saall Qs disl o

Ll st
thmand) iy 2 B Gilalll

Sie i o Laia ) 13 aied o 33U laill a5 a1 1305 J8Y1 e JUl Gl ay 0 stiay ) sabloss o juma 13) Las Galal) Aalall dmaadl g laia) ()5S
A Al agl) 2ae OIS Tl lagaa B g Laia¥W1 (505 «J V) g laia ) insY sadaall saall elgiil (e Aelu 22y S g LaiaY)

1 b gf aga g Ja B Jual 5l 48y 4k

s A 2 ) e a8 i) A 55 2SS LS 181 4l a3 +966 11 510 2000 ab, <iiledl e Cppatlusall clBle 5 )10 ae Jucal 53 o yy Jlesdiinadl)
Invest@saudi-re.com:cmeabual Glidle 3 5ol (alall

Saudi Reinsurance Company — Saudi Re j
sale) - il Bale Y d0a el 4 LA

1L

Northern Ring Branch Rd 4130 — o= Al ALl (5 il 5y k)
Al Wadi - Riyadh 13313 - 6684 13313 - 6684,;4 4130 gl
Kingdom of Saudi Arabia 3 grall Ay jal) ASLadl)
P.O. Box: 300259 300259:.0=
CR: 7001556021 7001556021 :s 5 Jass

el Hia ol ) a3

Regulated by Insurance Authority
License TMN/17/20087 , 20087/17 Io
Paid Up Capital: SR 810 Million Rest"cted.s I 0l 891 g sl Jl Ll
Telephone: +966 11 510 2000 http:// www.saudi-re.com 1D 1Ll S0 200y 3=



http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/
mailto:Invest@saudi-re.com

(ol | |
Saudi Re Y/ 4

2023 dalal) dmanl) ) daa) yal) ddat 8

The 2023 Audit Committee Report to the General Assembly for the
Financial Year 2023

Restricted 3



Audit Committee Report to General Assembly 2023

Contents Page

Introduction 3

The Committee's activities and significant 3
achievements during the year 2023

The Committee’s opinion on the adequacy and 4
effectiveness of the internal and financial
control systems and risk management systems:

2023 (Aall plall dalal) Lmandl ) daal jal) dind 88

- -

4adla

2023 aladl DA Ltlas | 5l g Adall) Ada)

Adaal) 4408 ) alai Aol g US saa B 4dall) i)
halaall 5080 g Allal) g

; Restricted 3
Restrictedd 50 5 or 4



Audit Committee Report to General Assembly 2023

First, Introduction.

The Audit Committee is responsible for
monitoring integrity of reports, financial
statements and internal control systems, and to
ensure compliance with Laws regulations in
respect of Capital Market Authority and
Insurance  Authority and other relevant
regulations and instructions.

The committee's opinion in respect of the internal
audit work is based on the assessment of the
internal control systems and its discussion on
periodic audit reports during its meetings with the
Executive  Management and the Audit
Department.

The Committee prepared this report to present the
role of the Committee and the most important
activities it carried out during the year 2023.

Second: The Committee's activities and
significant achievements during the year 2023

In compliance with the “Corporate Governance”
regulations and the approved “Audit Committee
Charter”, the committee held eight meetings in
2023 and carried out the following activities:

1. Reviewing and discussing the financial
statements and annual financial statements
with the external auditor and submitting a
recommendation thereon to the Board of
Directors

2. Discussing the quarterly financial statements
with the external auditor and submitting a
recommendation thereon to the Board of
Directors.

3. Discussion and follow-up of the

implementation of IFRS-17

4. Reviewing and discussing the observations
of the supervisory authorities regarding any
observations, and following up to ensure
observations are closed.

5. Discussing the Insurance  Authority
observations during the inspection visits to
the company's and reviewing the corrective
plans submitted by the company's
management.
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Audit Committee Report to General Assembly 2023

6. Assessing the efficiency and objectivity of
the work carried out by the External Auditors
and the Internal Audit and Compliance
Departments.

7. Recommend to the Board of Directors the
appointment and reappointment of the
External Auditors.

8. Following up on the activities of Compliance
department and ensuring that company is
compliant with Insurance Authority, CMA
and other laws & regulations.

9. Discussing the Actuary Reports and making
recommendation thereon for the Board.

Third: The Committee’s opinion on the
adequacy and effectiveness of the internal and
financial control systems and risk
management systems:

The committee carried out its responsibilities and
reached reasonable assurance about the
effectiveness and efficiency of the internal and
financial control systems and risk management
system, the committee did not find material
observations on the internal control system that
affect the integrity and fairness of the financial
statements issued by the company.

Accordingly, the committee considers that the
company's internal and financial control systems
and risk management systems, is effective and
that it has no reason to believe that the internal
and financial control systems and risk
management systems, has not been properly
prepared and applied.
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Auda C L d. on the selection of the

| Auditor to Examine, Review and Audit

the Financial Statements for the Second, Third, and Annual of the 2024 Fiscal year and the First quarter of 2025, and
determine their fees,

Audit Committes Members

Mr, Abdullah Al-Farra) = Chalrman
Mr. Tarig Zasno = Member
Mr. Yaral Soudi = Member
Mrs. Kubra Radh = Member

Audit Committee Secretary
Mr. Abduleahman Al-Bedaiwt

Audit it tved as foll

Audit Committee selected BDO Dr, Mobamed Al-Amri & Co
and KPMG Professional Senvices, Certified Public Accountants
a3 Saudi Re Joint External Auditors to Examine, Review and
Audit the Financial Statements for the Second, Third, and
Annual of the 2024 Fiscal year and the First guarter of 2025
and recommended the same 1o the Board of Directors for their
recommendation 10 General Assembly for approval

Reasons for selection are a5 follows:-
1) The External Auditors staft expenience and expertise
2) External Auditors independence
3)  Insurance and Rednsurance Industry experiencs
4) Expenence in FRS 17 Standards

Exterral Aucit KPMG B0O Dr.
professional | Mohamed Al
Services Amri & Co
Totsl Amount (SAR) 2,535,000 65,000
Gross Total Amount (SAR) 3,400,000

1 certify that the above decisian was taken by email circulation
on Tussday, 16-April-2024

Abdullah Al-Farraj
Chalrman of Audit Committoe
Date : 16/04/2024
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Kingdom of Saudi Arabia

P.O. Box: 300259

CR: 7001556021

Regulated by Insurance Authority
License TMN/17/20087

Paid Up Capital: SR 810 Million
Telephone: +966 11 510 2000
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