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6. Assezsing the efficiessy and objectivior of
the wiwk carried oul by the Extermnel Auditors
end the Merval Avdit and Compliznce
I heprnimeats.

7. Rorommend to the Besrd of | 2reciors the
dppointment e mappoioticnt  of  the
Extemal Auditis.

% Followr op on the implemertation of the

wope oF work of the Cyber Secumity
Crepartment issued by the Sawli Cenrsl
Hank.

9. Follow wp wo the repors bzmued by fe
exferml wnsallant m charre of nviewing
te technical aciividces m die Infoyimatioos

Technology Cwpartinent and the Oyber
Secarity Crepartmoes.

10. Fellowing wp on the activities of Compliake
departinent and ensuming st company is
eomplipt with SAMA, CMA and other Jaws
& rezulabions,

11, Exviewirr the Actoary Beports and making
roHmmerukation theteot for the Board.

Third: The Commitier's opmior oB the
adequacy and effecovedess of the iorersal

ranlmul syatem:

Tlee comurilles carreed sl ibs respansibilities and
reached reasomabls sssunce  sbouwt  the
elfectivenes and elfacency ofthe infernal conirol
systern, B the commibics did mot find marerial
vhervalivns on the inkroal cootrol systerm et
aftect the imrority and fRitmcze of the finamcgl
statenwents issued by the company.

Apcordinuly, the commither considers thar che
ctpnpnys inteomal el system s ellectine wnd
that il has no reasen 0 believe dat e miemoal
coaltral Syatsy bas por Soen progesly prepsied
and apweliel.
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At Committes Recommendation an the selootlon of e poeapany’s Extemal Audibar o Baming, Roviev and Audit
the Finanoial statenvents for the Secnnd, Thivd, aod Annial of the HR23 Facal pear ad the Frst guarter of 2024, and
deteqmrine thedr fees,

Aydit Commitiar Mombars

Mr. Hisham al-8kl — Chairman
Dr. Peter Hupser — tdember

mr. abdullat fl-Farraf — Wember
Mr. Tarig Taing — ktamber

HAudit Commities Sooatany
M. Abdulrahman Al-Bedaivi

Audik Committee resobved a5 follows:
Audit Committse  solering KPME  Professigeal  Servces,
Certfied Public Accountants and BOD Or, Mohamed &-%mni 2
Co ac Saudi Re Moint Extemal Audibors for under3king
Statutory Audit of the Compamy's Financlal Stasmants for the
year etfing 31 Decernbey 2003 and Three Ouariesly Audit
reviews of the Covngany’s Flnanclal Staternent for the periads
eriding 30 Juswe 2028 20 September 2023, 31 March 2024 and
eecgrnrnended the same 1o The Board of Directars for thegir
eecommendation toGoneral Assembly for apgarovsl,
Reasors For selection are as follows:-

1] The Extemal Auditors staff expeiience and apeise

3  Exermnal Auditors independance

3] lrsurance and Relnsurance Induskny exp=nierice

d]  Cyrrent sudEor XFRS

51 Eaptrieswy in IFRS 17 Sranediards

Exdternal Awdit Servioe kPG B D,
Professional = Mohamed Al
Services  Amti Lo
Tozl Amount [5AR) 2, 700, KK F20,010
Gross Tokd Amount [SAR) 3,470,000

| certlly that the above dec=ion was taken at the Arst Audit
{ommitter Mesting held on Menday, 15-8Sardh-ints o
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