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Saudi Reinsurance Company invites its shareholders to attend the Extraordinary
General Assembly Meeting (First meeting) via means of modern technology

Introduction:

The Board of Directors of the Saudi Reinsurance Company "Saudi Re" is pleased to invite the honorable shareholders to attend the
Extraordinary General Assembly Meeting which will be held virtually through means of modern technology scheduled at 18:30 on
Monday 16/02/1444 H corresponding to 12/09/2022.

City and Location of the General Assembly's Meeting:
Kingdom of Saudi Arabia - Riyadh City - Company’s Head Office — Via Means of Modern Technology

Link to the venue of the meeting:
www.tadawulaty.com.sa

Electronic voting:

Shareholders registered in "Tadawulaty" services can vote on the items of the General Assembly starting from 10 a.m. on
Thursday 12/02/1444H corresponding to 08/09/2022 until the end of the General Assembly, and registration and voting on
Tadawulaty will be available and free for all shareholders using the following link: www.tadawulaty.com.sa

Date of the General Assembly’s Meeting:
Monday 16/02/1444 H corresponding to 12/09/2022.

Time of the General Assembly's Meeting:
18:30

Attendance Eligibility:

Shareholders Registered in the Issuer’s Shareholders Registry in the Depository Centre At the End of the Trading Session Preceding
the General Assembly’s Meeting as per Laws and Regulations.

Eligibility for Attendance Registration and Voting:

Eligibility for Registering the Attendance of the General Assembly’s Meeting Ends upon the Convenience of the General
Assembly’s Meeting. Eligibility for Voting on the Business of the Meeting Agenda Ends upon the Counting Committee Concludes
Counting the Votes.

Quorum for Convening the General Assembly's Meeting:

The EGM shall be valid only if attended by shareholders representing at least half of the share capital. In case of non-completion of
the quorum at this meeting, a second meeting will be held within one hour of the scheduled time for the first meeting, and this
meeting will be valid if attended by shareholders representing at least one quarter of the share capital

Method of Communication:

For inquiries, please contact the Investors relations department on +966 11 510 2000 ext. 181
Also you can direct your inquiries to the email of the Investor relations Department on:
Invest@saudi-re.com

General Assembly Meeting Agenda:

1. Voting on the amendment of Article (15) of the Company’s Article of Association relating to the (Company's Management).
(Attached)

2. Voting on the amendment of Article (22) of the Company’s Article of Association relating to the (Quorum of the Board
Meetings). (Attached)
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Articles Before the Amendment
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Chapter (4) Board of Directors/Company's
Management:

S Gadaa s aal ) )

Article (15) Company's Management:
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The Company shall be managed by a board of directors
composed of (9) members to be elected by Ordinary
General Assembly for a term not exceeding 3 years. The
Board composition shall reflect sufficient representation
of independent members, and in all cases, independent
members shall not be less than two (2), or a third of the
Board, whichever is greater. As an exception to the
foregoing, the constituent assembly has appointed the
Company’s first Board of Directors for a term not
exceeding (3) years commencing from the date of
publication of the Ministry of Commerce resolution to
incorporate the Company.
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Article (22) Quorum of the meetings:
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1. The board meeting shall only be validly convened if
attended by (5) five members, provided that the number
of members attended in person shall not be less than four
member,

2. If the above condition not applied to held board meeting
because of less members than stated minimum number in
this Article of Association , the remaining members shall
invite for Ordinary General Assembly Meeting to be held
within (60) days to vote and elect enough members.

3. By Capital Market Authority resolution the Ordinary
General Assembly Meeting shall be invited to be held in
case Board members less than minimum.

4. A board member shall not appoint proxies, except by
appointing another member to act as proxy on his/her
behalf.

5. The board resolutions shall be issued in majority of the
attended members or representatives. In case of votes tie,
the chairman shall have the casting vote.

6. The board of directors may issue resolutions in urgent
matters by offering it to members, unless one of the
member requests, in writing, for convening the board for
deliberation. In this case, the resolutions shall be offered
for the board of directors in the first subsequent meeting.
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Articles After the Amendment
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Chapter (4) Board of Directors/Company's
Management:
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Article (15) Company's Management:
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The Company shall be managed by a board of directors
composed of (11) members to be elected by Ordinary
General Assembly for a term not exceeding 3 years. The
Board composition shall reflect sufficient representation
of independent members, and in all cases, independent
members shall not be less than two (2), or a third of the
Board, whichever is greater. As an exception to the
foregoing, the constituent assembly has appointed the
Company’s first Board of Directors for a term not
exceeding (3) years commencing from the date of
publication of the Ministry of Commerce resolution to
incorporate the Company.
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Avrticle (22) Quorum of the meetings:
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1. The board meeting shall only be validly convened if
attended by (6) six members, provided that the number
of members attended in person shall not be less than five
member,

2. If the above condition not applied to held board
meeting because of less members than stated minimum
number in this Article of Association , the remaining
members shall invite for Ordinary General Assembly
Meeting to be held within (60) days to vote and elect
enough members.

3. By Capital Market Authority resolution the Ordinary
General Assembly Meeting shall be invited to be held in
case Board members less than minimum.

4. A board member shall not appoint proxies, except by
appointing another member to act as proxy on his/her
behalf.

5. The board resolutions shall be issued in majority of the
attended members or representatives. In case of votes tie,
the chairman shall have the casting vote.

6. The board of directors may issue resolutions in urgent
matters by offering it to members, unless one of the
member requests, in writing, for convening the board for
deliberation. In this case, the resolutions shall be offered
for the board of directors in the first subsequent meeting.
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