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English swuRlL yaull E£9.090Jl
Joa>
The Board of Directors’ Report for the el_,dj BolaY) Gudaa 8 e &m,\j\ a1 iJloc Vi
fiscal year th?t ended 31Pecember 2022 2022 s 31 5 el )
has been reviewed and discussed. ailia
The Financial Statements for the fiscal RER PSRRI LY 5 2
year that ended 31 December 2022 has & ) fuug Alall il il e t. m?'; )
been reviewed and discussed . -8 502022 e 31 GS""”J
MQ@M\@\)A%)BL;;&\JA\ 3
Approval on the auditor's report for the 2022 23] 8 el AL
fiscal year that ended 31 December 2022. 20 e 31 2% i
Approval on the appointment of the 48,8 bl &\)‘ et e 48l gl 4
company's auditor from among the Aial duag o sl gednell o e
candidates based on the recommendation | ... . o s
. . . .. (39N g M\f)ua;ﬂdhj fi’A.\‘)Aj‘
of the Audit Committee; This is to ) A 3 ) A ) sl
examine, audit and audit the initial | © S @{u w0 H}d
financial statements for the second and | =) o=l (s “TU;"“‘M bl a3l sl
third quarter and the annual financial | Sl alll e JsY) ;—.’JU 22023
statements for fiscal year 2023, the first Al aaat 522024
quarter of fiscal year 2024 and determine
its fees.
Approval on acquittance the board | . ISl Leac ] ded o ul 58 ol
members for the fiscal year that ended 31 > ’A 31' ;. — \Z\j:d‘\;z.\d\ ’MJ 5
December 2022. e & - o=
22022
3oy Galas eliac slal<a 48) gall
Approval on the remuneration of Board S — . . sﬁw\ %.}d“ &
members for the fiscal year ended 02022 e 31 24 N ,
December 31, 2022 and determine it by O b (1,562,767) CL"‘" Lyl
the amount (1,562,767) SR.
4 dlay 5 )Y ulaa (g o o 438 5all 7
Approval on the authorization of the | _& 5l gll e il dalel) dalall dunasl)
General Assembly's board of directors to u—’ all 5 Aaglial) 53l (g (1) A 5yl
delegate the authorization contained in @..u\i e ?L‘: saad el g S Lyl eUéﬁ o
article 27, paragraph (1) of the 3 e il PERE W)
Companies' law, for a period of one year S FE = T >
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from the date of approval by the General | 5 ¢ 3l Lagal (o giall 3 0Y) (ulas
Assembly or until the end of the alail Apaenl) Aa53) 8 32yl 0l oy il

authorized board of directors' period, | iU .l A Gh Al s L
whichever is earlier, in accordance with ) fadl)

the conditions provided for in the Listed
companies' implementing regulations.

el 5 e S Gl W g

8. Approval on the decision of the Board of | (Jiiwe sac) 2eal (sl /453535‘
Directors to appoint Dr. Ahmed bin | ool (s 2lai) Zaal jall sl 8 ) siac
Ahmed (independent member) as a | 4alll Jac 3 38 43les Ja 522022/07/05
member of the audit Committee from the | g ac 0 Y Slla g #2025/05/07 )
date of 05/07/2022 until the end of the saac) Sl daaae /30y bl Aaall)

current Committee's term of office on SN T e o
e 420U 1ad (,.ua_\l“ EYY LJ (S
07/05/2025, replacing Mr. Mohammed 2 ﬁ"—’ ﬁ (X\“' |

Omar Al-Eaidi (independent member), the
appointment shall take effect with
accordance with the Audit Committee's
proceeding regulations.

9. Approval on the decision of the Board of

zir:ectg.rs to app((:)ri]nt. Mr. Mofhatmhmed 2'; Cmmdy 3oY) Ladaa ) e 335\}:3\ 9
amdi as a Chairman of the audit |, 3. i, sl P
Committee from the date of 19/09/2022 | . =~ 7. ) G . Am, -
Aled (S 522022/09/19 )8 (e 2120

until the end of the current Committee's | *~ . . o
term of office on 07/05/2025 the | % Adall sl dee 53

appointment shall take effect with | s Cxdll 1 shs 2025/05/07
accordance with the Audit Committee's Axal yall sl Jee 4853
proceeding regulations.

10. Approval on Business and Contracts that | (el (Sl 2 g8all JdleY) e 4@l 5l 10
been concluded between the MedGulf | Jail Juay i< yay lede A< L4
and Waseel Application Service Provider, | -~ las o 3oke g SV il gleal)
Associate consisted of transactions . . . ’ -

iy lldaall 3 )3 AP
related to claims management fees of SR 8’:\337 N IS A n

8,337 thousand. Mr. Goetz Kuras (then- . AP A )
CEO of Medgulf) and Mr. Umar A (e 45,80 il el s )

AlMahmoud (Then-Deputy CEO) were U"‘ff"” e 5\:‘“?“_} 7’)*5‘1-’*“ o dalias
representing Medgulf in Waseel's Board | s 4alas 4l (Sl (ghaiill i Il 01)
of Directors. with an indirect interest, | ulae (8 alede (Dhay Cua il
without any preferential conditions Aaliadi o gyl 90 (Jua 948 55 1)

11. Approval on Business and Contracts that O ] ‘?_ﬂ\ 3 geall g Jac Yl Lo da gl 11
?Eensco(r;.clludedt betv'\[/esn Ii\/lzescfllél)f in: i 53 il 5 Cale a4,
e Saudi Investment Ban , ha Ju i 5.036 Ausladll dodll cily Oy

contractual value of SR 5,036 thousand R N
and transactions consisting of gross Llud) Jlaa) (e 05855 COlabaall 5 (53 52
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written premium of SR 5,036 thousands, | ¢ 532w by all 5,036 A4Sl Ol
claims incurred of SR 220 thousands and Lé:gju Jby ali 220 A 30 Slliag
outstanding claims of SR.1,511 thou_sand.s. ali 1,511 iy 4 saill cins cillUag
SIB was represented in different periods in e (g3 graadl i) Jiae 5 s Uy
the Board of Medgulf by Mr. Sulaiman Al- ile N N odae 3 mbd\ 5 il
Obaid without preferential conditions as | =, = ‘f{ ’ e .i .
he was holding an executive position at U”‘”L'“Jf‘c m‘d el UL“L'“ /th“’y‘
the bank, whereas Ms. Monirah Al ol (B Undti Laale Jady o8 s
Swaydani holding an executive position at | )& 4alas L (Sl sudl 3 50 /830Y)
the bank, Mr. AbdulRahman Al-Rawaf | cclidly (d¥i Cuaie Jadi Cus 3 ilw
without preferential conditions a member | & dalias 4l il gl faa Jllae /ALY
Qf I?oard of Directors 9fthe Bank, with tam O ekl uﬁ 3,513 (ulaa guae B il
|nd|r§c.t interest without preferential Aaluadi g 4l
conditions.

12. Approval on Business and Contracts that . . e
been concluded between the MedGulf | U= << gs:‘“ 358l 5 Jlee ¥l o 438 5all 12
and Al Istithmar Capital, had contractual Junls JLASLY\_RS)[:. 5 aleaa 4S8
value of SR 10 thousands, and | «g2smm Jby <Y [0 Aadladl) dadll Caly
transactions consisting in gross written | Lludl laa) (e sS85 il 5 labaal) W
premiums of.SR 8 thousands.. SAIE was .Lﬁﬁy_‘; Juy Y1 8 Cﬁ‘)’ AT el
represented in different perlod.s in the | 35, 5l leiinsd (53 ganal) Sl Jiae
Boar‘d of Medgulf by Mr. Sulal'm'an Al- el ALY Cale v 5ol Lalae
Obaid W|thogt preferentla! condlt'lo.ns as Jids IS Cam 8 p8la e dalias 4l ol
he was holding an executive position at | = "~ . 7% T L LT
the bank, interest without preferential °.J'“A feiadl elill (3 L34S Liale
condition whereas Ms. Monirah Al | <8 38k e dalas Lg 45"\‘\"}‘““
Swaydani holding an executive position at Y eelidly LSJ-\S-*-’ Cuaie Jadl
the bank, Mr. AbdulRahman Al-Rawaf | 3 yilue je daliac al (ol s )1l fpes Hllae
without preferential conditions a member | L y& (5o cclidl & 5 )la) (ulas giac
of Board of Directors of the Bank, with an Adieas
indirect interest.

13. Approval on Business and Contracts that O et Al 3 gaall Jee Yl Lo 4385 13
been concluded between the MedGulf | ~. TR . . e
and Abunayyan Trading Company had MTU\;{”; u\_”u?"",.d,)“..) ub_\:m 45)“
contractual value of SR 2 thousand, and dy @l 2 bl dedll Caly Sus
transactions consisting in gross written &L‘A‘ U"‘ O tf‘h QLM‘? ‘L.SJJ""f
premiums of SR 2 thousand and claims | Jky <&l 2 aluey 4SSl (paldll L.d)
incurred of SR 661 thousand. Abunayyan | <!l 661 e BaSiall Slladll 5 (62 g2
Trading Company is an entity where the | .5 )0 45 jlaill (i sl 48 35 52 920 Jly
BOD (.Zha.lrman, Mr. Rakan Abllmayyan, has | sl e Ol sl OS1 /ALY 300y Galae
an indirect interest, without any Aluadi o gy sl O bilie e
preferential conditions. i

14. Approval on Business and Contracts that O D u‘m Asaall s Jae ) e 438 541 14
been concluded between the MedGulf “-‘-’)’J‘ » o) ;55 AS iy aleane 48,4
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and KSB Pumps Arabia consisted of | sla®i e e B Hle  (ldiaall
transactions relating to claims incurred of JERPII Jby ali 04 sty 328 CillUdaay
SR 94 thousands. KSB Pumps Arabia is an | 1., outl A gall o el S S
entity where the BOD Chairman, Mr. e Aal S g QIS"U /';LL...“Q\ 5l
Rakan Abunayyan, has an indirect | 7 i - '”LL. P T Lu
interest, without any preferential T S GO 0
conditions.

15. Approval on Business and Contracts that | [ Chal Lr\l\ 258l g JlaeY) e 48 sl 15
been concluded between the MedGulf | 5 )3l () e gl ) 534S 85 CalenadS 45
and Toray Membrane Middle East Glllag et Sl o 3 5le a5V
consisted of transactions relating to | ;¢ = oy . oy cn
claims incurred of SR 48 thousands. Toray :SA‘):A uﬁjlf;i“ jﬂjiﬁi ::‘Jj:
Membrane Middle East is an entity where . | i el 1<) Lim‘j\ !
the BOD Chairman, Mr. Rakan Abunayyan, | 2%~ . uf” o= {A .w.ﬁ‘
has an indirect interest, without any Auadi g 8 ) 50 ¢ 3l
preferential conditions.

16. Approval on Business and Contracts that | <. sl 2saall g eI e 48l ) 16
been concluded between the MedGulf u-“‘-)ﬁ‘" Al AS,a, aleaw ASLG
and Industrial Instrumentation & Control Cilllae Gl C lelas e 5 e ‘(‘Sﬂ\ﬁ
Systems Ltd consisted of transactions 2\5. . 5 Jby Gl 35 ; 0K
relating to claims incurred of SR 35| U I jJ . é'w o=
thousands. Industrial Instrumentation & Ub?:\ UA}AU"”J pSadls U"Lﬁj‘.u%"‘
Control Systems Ltd is an entity where the | * 8 rdle e Aalias sl OSI /JEL‘Y\
BOD Chairman, Mr. Rakan Abunayyan, has Adpasida g yh Sl ose
an indirect interest, without any
preferential conditions.

17. Approval on Business and Contracts that O Caad ) 3 gaall Jlae Y e da) sl 17
been concluded between the MedGulf (i - QJ"A]\ Gl AS 45 aleae AS 4
and Cityscape Company consisted of RN Gl S lalae (e b lbe calas
transactions relating to claims incurred of | ._ "~ . oy L
SR 96 thousands. Cityscape Company is 84 'L*sjjum Jby s_d\ 96 clm bf'&m
an entity where the BOD Chairman, Mr. U"Lf o)l T - U{A‘ St
Rakan Abunayyan, has an indirect | )% dalas Glas) g1, {Jt‘“'w 8y
interest, without any preferential Aaluadi da g 5 ST PV
conditions.

18. Approval on Business and Contracts that | - ¢t ) 2 gaall Jlac Y e 48 5all 18
been concluded between the MedGulf L Y é)ﬂ\ iS50 5 caleaw 48,5
and Middle East Agriculture Company cilllae 3l i lae (e 5 le el 3l
consisted of transactions relating to 2\5. . ] Juy il 52 . "N
claims incurred of SR 52 thousands. | A e "'J, ; é'm b .
Middle East Agriculture Company is an 5yl U’“l';"wjmbﬂk“ngjjm
entity where the BOD Chairman, Mr. 8 il e dabias Glisl I /JF‘“Y‘
Rakan Abunayyan, has an indirect Adpadida gy Lﬁ‘ SEN
interest, without any preferential
conditions.

agaull sidoll clisll &ilayg calpdull aasils caléasn

Medgulf is regulated by Saudi Central Bank




MEDGULF

@@\

19. Approval on Business and Contract that | - cuad Al 2 gaall g Jlac Y e 48 5l 19
been concluded between the MedGulf | <l 4l 58, wleaw AK,E
and Electronic and the rela.tions betwee.n lelae e B yle il Sl 5 A 5 KUY
the MedGqu.and Electronic .and EIect.rlc Jiy il 11 Ci"“" saSie cillngy (glati
Industry consisted of transactions relating | .~ . Y
to claims incurred of SR 11 thousands. 4?”5%&?\ e lial 45}'“,. A
Electronic and Electric Industry is an entity /JE:‘“\J\ 3 Gulae Gt ) AL ,eSU
where the BOD member, Mr. Rakan | <! (52 ¢ 3odla e dalias glisl (S
Abunayyan, has an indirect interest, Adpatida gy
without any preferential conditions.

20. Approval on Business and Contracts that Ot Al 3 gaall e V) e 43l 20
been concluded between the MedGulf 5 e ‘:\-H")’J‘ 5,0l A 8 5 ale 1 AS i
and Arabian Qudra consisted of C"“" saSie e 3l b (e
transactions relating to claims incurredof | =" " = .~ e
SR 17 thousands. Arabian Qudra is an A ) 3,4l 45)“ o dby &l 17
entity where the BOD Chairman, Mr. oz OIS‘U JAEYN 3] alae )
Rakan Abunayyan, has an indirect by ¢ s Bdle e dalias
interest,  without any preferential Aoluads
conditions.

21. Approval on Business and Contracts that O adi ) 8 gaall eV Sle 4 ) 21
been concluded between the MedGulf 5 e ‘;\_A"ﬁn asa S,y Gile e dS
and Tumpane Jubar consisted of clw saSie cillle gl O las |
transactions relating to claims incurred of | &~ ~° e . " o=
SR 33 thousands. Tumpane Jubar is an sl Jlsa ‘\5‘)‘“‘ i Jby <l 33
entity where the BOD Chairman, Mr. Okis) UIS“J [N 3 IY) Galae i)l
Rakan Abunayyan, has an indirect | L& ) O il e Asbias
interest, without any  preferential Abiads
conditions.

22. Approval on Business and Contracts that O i ) 3 giall s Jlae Yl e 48 gall 22
been concluded between the MedGulf ‘:\43}@‘:"\-})\3&5‘ A<, 5 Cileage A8 L,
and Alakaria had contractual value of SR dl;‘ Gill 27 ailedll el g_ud.\ Crm
27 thousands, and transactions consisting | == N T
in gross written premiums of SR 27 L;L‘“‘UAUJ“S'“ Lfd‘ Qmwb ‘95)9’“‘:
thousands and claims incurred of SR 4 | 9% d\_ 27 AmSal el Ll
thousands. Alakariais an entity where the Ay @yl 4 Qlw Sl ldUaall
then BOD member, Mr. Mohammed Saad | (ulae  ganl 40 gl 4 leal) A4S 430
Abdulaziz bin Dawood, has an indirect | 3 jallae daw dena /ALY I 5 10y
interest, without any preferential Ly L,Si 050 68 pilia e daliaa agla op
conditions. ’ Alyads

23. Approval on Business and Contracts that
been concluded between the MedGulf . . . .
and Alissa Group Holding Co. consisted of o Mﬁ‘;_'d\ st’f" Jduee e 4“?\}"1"23
transactions relating to gross written ndl Ao ganae 48,00 5 aleae 48,0
premiums of SR 197 thousands (premium | (sl (3l O3lalaa e B jle cduanlal)
return) and claims incurred of SR 11,168 | (52 s2u Jby all 197 S culal) Ll
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thousands. Alissa Group Holding Co. is an | aluay 3005 lllaal) (u.ul_"d\ Lud dile)
entity where the BOD member, Mr. de gana 48,4 JERPII Jby all 11,168
Mohammed Saad Abdulaziz bin Dawood, | iy 3,50V Gulaa simnd dcagldl)l el
has an indirect interest, without any 30 op Sallue e deme /b\ju“j\
preferential conditions. Ly i gsi 053 odle e dal

...M.. = g
24. Approval on, Business and Contracts that
been concluded between the MedGulf
and International Vision Investment Co. )
consisted of transactions relating to | (<l (Sl gl Jlae VI e 48 gl 24
claims incurred of SR 100 thousands. | diiallall 445, 4S5 o alea 4S5
International Vision Investment Co. is an dj""‘ OMalee e Bole el
entity where the BOD Chairman, Mr. Jyy @il 100 fha 32K Clllag
Rakan Abunayyan, has an indirect RNt s L e
interest, without any preferential J\:ﬁﬂgrﬁﬂ Ar’fJ\ fﬂ &J)M
conditions. o= }’ o= /3 y. *J ol UAMWJ
Lyyh ol O dodle e Aalaa
25. Approval on the Business and Contracts to S
be that been concluded between the
MedGulf and Saudi Meter Company Ltd.
consisted of transactions relating to | ju cadi il 3 giall g Jlee) e 48 gal) 25
claims incurred of SR 5 thousands. Saudi 30 sl alalandl €8 5 caleaw 4S5
Meter Company Ltd. is an entity where Sl cMalae e sole B sasll
the BOD Chairman, Mr. Rakan Abunayyan, 3 gmns Uy YT 5 é—w 31 ildUaes
has an indirect interest, without any | "~ i s "M\ :\.1&}&;&\. “.\q\q:d\ 45 .
preferential conditions. 9"” o= o = >
daliaa ol sl GIS) /36T 3 1Y) (ulaa
26. Approval on the Business and Contracts Al b yd @ use 8 pila ye
that been concluded between the
company and Saudi Tambin Co. Ltd,
noting that the transactions made during
2022 are an insurance claims for one year | ., ¢ @n 2 il 5 Jlac Y Lo 2s) 5l 26
with a value of 98 Thousand SAR, and the G sl anali A0 5 Caleawe AS G
contract value of SR 98 thousands, and Ju ali 08 siladll dedll Cil Cua
consisted of transactions relating to . L N T
claims incurred of 109 thousands which ‘-J"Q\UA o ‘fd,‘ emu‘?_‘qdyff
is an entity where the BOD Chairman, Mr. dL"J_u” 98 CJ"'“" AESall il Lol
Rakan Abunayyan, has an indirect <Y1 109 &l"‘"' saSiall Ll S
interest in which he is a BOD member, o) s grd) (s AS NEEELE Jy
without any preferential conditions. Aaliaa ol el S /305G 5 Y (das
Adaiida g 15 gl 50 3 pile e
27. Approval on Business and Contracts that
been concluded between the MedGulf
and Mohammed Omar Al-Eaidi Company | . . . . . < s
and Muhammad Al-Salloum Certified u-l:f o Jy‘éd%cy;ig 4{2‘\}{"27
Public  Accountants  consisted  of | FY AT eS8 Te AS 8
transactions relating to claims incurred of Osalmy  Gsmmlae ?Ju\ Qs
SR 6 thousands. which is an entity where Gl SOl oe sole (sl
the then BOD member, Mr. Mohammed | .2 52 Jby <Y1 6 adlie 32850 Clillasy
Al-Eaidi, has direct interest by being a EJLA\ danay sanall  jee dasa 4S5
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founder and a partner, without any | ulac guasl 556l O gal ja g () suulaa
preferential conditions. dalias sauall daaa AWLY) SN 5 Y

G50 &y iy Ui 5e 4358 SR (e 6yl
Adlaadi g i g
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