


 
 

 

Date: 23/05/2023 

Subject; Related Parties Transactions 

 To: Shareholder of Mediterranean & Gulf Cooperative Insurance and Reinsurance Company (“MEDGULF”) 

Greetings, 

 

Reference to the Article 27 Section (1) of the Campines Law which it States that “A company’s manager or 
board member may not have any direct or indirect interest in the transactions conducted and contracts 
concluded for the company’s account without the authorization of the partners, general assembly, or 
shareholders or their designees.” Therefore, the Board of directors (“The Board”) would like to submit a 
recommendation to the Shareholders General Assembly (“GA”) of Mediterranean & Gulf Cooperative 
Insurance and Reinsurance Company ("The Company") on related parties transactions in which the Board 
Members have a direct or indirect interest in order to obtain shareholder approval. With the exception of the 
delegated authority to the board by the GA according to the Implementing Regulations of the Companies Law 
for Listed Joint Stock Companies as shown in the table below: 
 
 

Company Transaction type 
Contract 

value 
2022  

Transaction 
Value  

(thousands) 
Membership Membership 

Type 

Al-Waseel 
Claims 
management fee 

  8,337 
Dr. Goetz Kuras,  
Mr. Umar Almahmoud Executive 

 
Saudi 

Investment 
Bank 

Insurance Policies  5,036 5,036 Mr. Sulaiman Al-Obaid, 
Mrs. Monirah AlSwaydani , 
Mr. AbdulRahman Al-
Rawaf 

 

Claims incurred  220 
Non-
executive 

 Outstanding 
claims 

 1,511   

Al Istithmar 
Capital Insurance Policies  10 8 

Mr. Sulaiman Al-Obaid, 
Mrs. Monirah AlSwaydani , 
Mr. AbdulRahman Al-
Rawaf 

Non-
executive 

 
Alakaria Insurance Policies  27 27 

Mr. Mohammed Bin 
Dawood Independent 

 Claims incurred  4   

 
Alissa Insurance Policies   197 

Mr. Mohammed Bin 
Dawood Independent 

 Claims incurred  11,168   

OCPAs Claims incurred  6 Mr. Mohammed Al-Eaidi Independent 
Abu Nayyan 

Trading 
Company 

Insurance Policies  2 2 
 
Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

 Claims incurred  661   



 
 

 

 
 
There are no preferential conditions for any of the business and contracts mentioned above. 
 
 
 
Board Chairman 
 
 
Rakan Abdullah Abunayyan 

KSB Pumps 
Arabia Claims incurred  94 Mr. Rakan Abunayyan 

Board 
Chairman- 
Non-
executive 

Toray 
Membrane 
Middle East 

Claims incurred  48 Mr. Rakan Abunayyan 
Board 
Chairman- 
Non executive 

Industrial 
Instrumentation 

& Control 
Systems Ltd 

Claims incurred  35 Mr. Rakan Abunayyan 
Board 
Chairman- 
Non executive 

Cityscape 
Company Claims incurred  96 Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

Middle East 
Agriculture 
Company 

Claims incurred  52 Mr. Rakan Abunayyan 
Board 
Chairman- 
Non executive 

Electronic and 
Electric Industry Claims incurred  11 Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

Arabian Qudra Claims incurred   17 Mr. Rakan Abunayyan 
Board 
Chairman- 
Non executive 

Tumpane Jubar Claims incurred   33 Mr. Rakan Abunayyan 
Board 
Chairman- 
Non executive 

International 
Vision 

Investment 
Claims incurred   100 Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

Saudi Meter 
Company Ltd Claims incurred   5 Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

 
Saudi Tambin 

Co. Ltd 
Insurance Policies  98 98 

 
Mr. Rakan Abunayyan 

Board 
Chairman- 
Non executive 

 Claims incurred  109   








