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Dear Shareholders of Saudi Parts Center Company, 

(Respected) 

Peace be upon you and Allah's mercy and blessings, 

The Audit Committee of Saudi Parts Center Company is pleased to present its annual 

report to the esteemed shareholders for the fiscal year ending December 31, 2024G, 

which includes its opinion on the adequacy of the company's internal control system, 

as well as the activities the committee has undertaken within its jurisdiction, based on 

the relevant regulatory requirements. 

The committee met three times during the year 2024G with the company's external 

auditor and the executive management to fulfill its duties effectively. Below is a 

summary of the key activities that fall within its scope of responsibility: 

• Audit of the company's operational results and financial position as reflected in 

the preliminary and annual financial statements and reports for the fiscal year 

2024G, and what has been done regarding them, in accordance with 

International Financial Reporting Standards (IFRS). The committee has 

provided its opinion and recommendations to ensure their integrity and 

transparency, and the committee has approved those statements and reports 

and submitted its recommendations regarding them to the Board of Directors. 

 

• Ensuring that there were no difficulties faced by the external auditor during the 

audit, and the committee also confirmed the financial management's 

cooperation with the external auditor. 

 

 

• Approval of the deadlines for issuing the company's semi-annual and annual 

financial statements. 

 



• The accounting policies in use were studied, and an opinion and 

recommendation were provided to the Board of Directors regarding them, 

including, for example, requesting the executive management to update the 

policy on the provision for obsolete inventory to comply with International 

Financial Reporting Standards. 

 

 

• Audit of the effectiveness of the internal audit management and examination of 

the submitted reports. 

 

• Study of internal audit reports and follow-up on the implementation of corrective 

actions for the observations contained in them. 

 

 

• The committee studied the proposals submitted by external auditors and 

recommended to the Board of Directors and the General Assembly the 

selection of auditors, appointing (KPMG) as an independent external auditor for 

the year 2025G.  

 

The committee expressed its opinion on internal control based on the periodic reports 

provided to it by the company's management, and through its supervisory role in 

monitoring the work and reports of the internal audit department, which verifies the 

effectiveness of the company's internal control systems and procedures, ensuring that 

they are developed and improved. Additionally, the work of the external auditor in 

evaluating the control system through their periodic audit was taken into account. 

Consequently, the committee did not identify any significant shortcomings in the 

company's internal and financial control systems and risk management that should be 

included in this report. 
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