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Salama Cooperative Insurance Company announces Jd! Lecaluws Bges e Sgladd! ool A Sy el
The invitation of its shareholders to attended the s diagail | slall 4b deladl Laaezdl g Lot Hga
Extraordinary General Assembly Meeting, which as,adl Jle uai)

includes reducing the company’s capital
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First ltem:

1- To vote on the Board’ recommendation regarding decrease of
the Company'’s capital, as the following:

- Company's capital before the decrease: (250,000,000) Saudi
Riyal.

- Company's capital after the decrease: (100,000,000) Saudi
Riyal.

- Number of Shares before the decrease: (25,000,000) shares.
- Number of Shares after the decrease: (10,000,000) shares.

- The percentage of the capital decrease: 60% of the
Company’s capital.

- Reasons for capital decrease: Restructuring of the capital in
order to write-off (94.48%) of the accumulated losses as of 31
December 2022, an amount of (158,767,000) Saudi Riyal.

- Method of capital decrease: Cancellation a number of
(15,000,000) of
(150,000,000)Saudi Riyal, such that, 3 share shall be decreased

the Company’s shares, a mount of
per 5 share.

- Date of decrease: If the item is approved, reduction resolution
shall be effective on the eligible shareholders who are holding
shares on day of convening the Extra-Ordinary General Assembly
and who are registered in the shareholders registry with the
Securities Depository Center Company (“Edaa”) at the end of the
second trading day following the date of convening the
Extraordinary General Assembly meeting, in which the capital
reduction was decided.

- Impact of Capital decrease on Company’s obligations:
Capital decrease will not impact the Company financial
obligations.

-To amend Article No. (8) of the Company’s Bylaw on
Company's capital (Attached).

\

s Jo¥) il

W Gady 48,1 Jlo ol ity 8)15¥1 ulzms Apgmgs e cuguasl) -1
ik

g2 JU, (250,000,000) : szl o 4S,ad) Sl oy

332 JU, (100,000,000) : yasdseid| day 48,4l Jla oly-

(¢ (25,000,000 : szl bed @l e~

(= (10,000,000) : (yacazeid| day ol S

4,51 Jle oly oy 60% : inpdsenll dud-

(%94.48) 2w sLalalg JWI ol ASen 33LeY U Laly el coia-
£2021 jews 31 & LS Leed AU 2SI lasdl (e
s JUs, (158,767,000)

48,41 gl (o uge (15,000,000) ¢lad) :JUI oly (asdses Adslo-
ol 5 IS0 @3 pasass 6T gaga JU; (150,000,000) Aayiy
13806 (aasll 1,8 05w caidl e 28815l > 3 1masenl! -
Aealatl pe Loladl dnazell slaai] ooy @l (nSIL 48,801 malus e
3550) UL BLg¥l gl) 350 g 38,801 (malue Jw § cnedll
Aalall pe Aaladl dmazed) slaai dols (b Jolus ase G Ble & (510!
JU ol pasaas Lod 55 4

DadsS e il dm g AS AN DLl e JUI aly pagass -
LI Lol (e 48,401 Lo (o,

(330) JWI Lol Aalaally a8, 58 ool allaidl (o (8) 8oLk Jyotal-

(@) &0l
¢ SALAMA

\
Salama Cooperative Insurance Company




Second Item:

2-To vote on the use of the amount (5,001,976) million riyals
from the statutory reserves, which represents the entire value of
the statutory reserves as in the period ending on 31/03/2022 to
cover part of the company’s losses. This decision aims to reduce
the company’s accumulated losses from (167,092) thousand
riyals as in the period ending on March 31, 2022 (three months),

representing 66.84% of the capital.
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