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The Ordinary General Assembly (The First meeting, and the Second meeting
after one hour from the First Meeting)

Thursday 20/11/1447AH Corresponding 07/05/2026AD-Time 6:30 PM

Najran City (Via modern technology means)
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The Ordinary General Assembly Meeting Agenda




1-Reviewing and discussing the Board of Directors Annual
Report for the fiscal year ending 31 December 2025.

2- Voting on the External Auditor’s Report for the year
ending 31 December 2025 after discussing it.

3- Reviewing and discussing the Financial Statements for
the fiscal year ending 31 December 2025.

4- Voting on releasing the Board of Directors from their
liability for the fiscal year ending 31 December 2025.

5- Voting on the appointment and determining fees of the
external auditor for the Company from among the
candidates on recommendation of the Audit Committee to
examine, review, and audit the Company’s financial
statements for the second, third quarters, and annual fiscal
year of 2026 AD and the first quarter of fiscal year 2027.

6- Voting on the disbursement of (6,000,000) Saudi riyals as
an annual remuneration to the members of the Board of
Directors for the fiscal year ended 31 December 2025 AD.

7-Vote on the related transactions that will take place
between the company and the Najran Water Ltd. Co. for the
year 2026 AD , for one year to sell water, in which the
member of the Board of Directors, Mr. Ibrahim A. bin
Musallam and member of the Board of Directors, Mr. Majed
A bin Musallam, have indirect interest on it, with same
conditions and prices that Company follows with its other
suppliers. The transactions for the year 2025 amounted SAR
97,979.

8- Voting to delegate the Board of Directors with the
authority of the General Assembly with the license
mentioned in Section (1) of Article (27) of the Companies
Law, for a one-year period effective upon the AGM approval
date or up to the ending of the authorized Board term,
whichever is earlier, in accordance with the Regulatory
Rules and Procedures issued pursuant to the Companies
Law relating to Listed Joint Stock Companies.

9- To vote on authorizing the Board of Directors to
distribute interim dividends on a semi-annual or quarterly
basis for the fiscal year 2026 AD.
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Attached Item (1): the Audit Committee Report to the General Assembly for
the fiscal year ended 31 December 2025.
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Al Masane Al Kobra Mining Co.

Audit Committee report to the AGM
For the fiscal year ended 31 December 2025 AD

In the Name of Allah, the Most Grateful, the Most Merciful

M/s. Shareholders of Almasane Alkobra Mining Co.

Peace and mercy of Allah may be upon vyou,
In accordance with Article No. 88 of the CMA Corporate
Governance Regulations, the Audit Committee of Al Masane
Al Kobra Mining Company (the "Company") (AMAK) submits
to the company's shareholders its following report for the

fiscal year ended 31 December 2025 AD:

First: Audit Committee Members

The formation of Audit Committee members for the new
term of the Board of Directors started on 09/01/2025 AD and
ending on 08/01/2029 AD, based on the Board of Directors
resolution dated 09/01/2025, as follows:

1-Wleed bin Ahmed Bamarouf as Chairman (Independent -
from outside the board)

2-Abdulsalam  bin  Abdullah  Aldraibi
(independent)

3-Hassan bin Yassin Altakrouri as a member (non-executive -
from outside the board)

4-Mehaideb bin Saleh Almehaideb as a
(independent - from outside the board)

as a member

member

Second: Financial statements and external auditors

e Review and evaluate the proposals submitted for the
purpose of appointing the external auditor for the fiscal
year 2025 AD and select the best among them.

e Provide a recommendation to the Board of Directors and
the AGM to appoint the external auditor for the fiscal year
2025 AD.

e Review the external auditor’s plan for the annual audit of
the fiscal year 2025 AD.

e Analyze the company’s interim financial statements and
annual financial statements and discuss them with the
company’s management and external auditor and express
the necessary opinion, observations, and
recommendations before responding them to the Board of
Directors.

e Examine the applicable accounting policies and give the
opinion and remarks in order to ensure that they are
appropriate to the nature of the company's activities and
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Al Masane Al Kobra Mining Co.

its commitment to the application of the approved
international accounting standards.

e Review and discuss the remarks contained in the
company's external auditor's reports and follow up on the
updates.

e Recommended the quarterly and annual financial
statements for approval.

e Review the (Management Letter) with the external
auditors for the fiscal year ended 31 December 2024 AD.

Third: Internal audit

e Review and approve KPMG Al Fozan & Partners Audit
Internal Audit plan -for fiscal year 2026 AD.

e Review the periodic report for internal audit and
evaluate the achievements and developments achieved,
as well as follow up the results of the audit work quarterly.
e Assess the extent to which management responds to
internal audit remarks and recommendations.

Fourth: Others

e Oversea AMAK’s risk management function and assess
its effectiveness and provide the recommendations on
matters related to it.

Fifth: Committee meetings for 2025 AD

The committee held (4) Four meetings during the fiscal year
2025 AD.

Sixth: Conclusion

Based on the reports submitted to the Committee by both
external and internal auditors, the Audit Committee has not
identified any material findings that could impact the
Company’s operations. Furthermore, the Committee is of the
opinion that the internal control and risk management
systems have been properly designed and effectively
implemented.

Allah the Arbiter of Success.
Date:26/02/2026 AD

Waleed Ahmed Bamarouf
Chairman of the Audit Committee
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Al Masane Al Kobra Mining Co.

Proxy Form

JS5l 3908

Dear Esteemed shareholders

The Proxy Form is unavailable, The Ordinary
General Assembly Meeting will be held
remotely through modern technology means.
The shareholders can participate in the
General Assembly via electronic voting by
using Tadawulaty platform. Noting that the
registration and voting in Tadawulaty service is
available free of charge for all shareholders.

www.tadawulaty.com.sa
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Attached Item (5): Voting on the appointment and determining fees of the
external auditor for the Company from among the candidates on
recommendation of the Audit Committee to examine, review, and audit the
Company’s financial statements for the second, third quarters, and annual
fiscal year of 2026 AD and the first quarter of fiscal year 2027.
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Al Masane Al Kobra Mining Co.

Date:09/09/1447 AH
Corresponding t0:26/02/2026 AD

Subject: Audit Committee recommendation regarding
the selection of the External Auditors in order to review
and audit the financial statements for the 2nd, 31 |
quarters, and annual of the fiscal year 2026 AD and 1%
quarter of the fiscal year 2027, and submit it to the
AGM.

The audit committee reviewed the proposals from 4
audit offices to audit company’s financial. Based on the
technical and financial evaluation and the experience of
the auditors in the mining sector in general, and the
company’s work, the Committee recommends the
following offices:
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Based on the above, the audit committee recommends
reappointing Ernst & Young (E&Y) to audit the
company's quarterly and annual statements for the
2nd, 37 quarters, and annual of the fiscal year 2026 AD
, and the 1%t quarter of the fiscal year 2027 AD for its
reputation and previous experience in the company's
business activities.

Allah the Arbiter of Success,

Waleed A. Bamarouf
Chairman of the Audit Committee
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Attachments of Item (7): The limited assurance report and the Board of
Directors’ notification regarding the related party transactions in which
members of the Board of Directors have a direct or indirect interest.
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Dear Shareholders of the Almasane Alkobra Mining Company (AMAK)

In accordance with the requirements of Paragraph No. () of Article 71 of the Companies Law, related to
organizing the procedures for conducting works and contracts with the company in which a member of
the Board of Directors of Senior Executives has a direct or indirect interest in it, in addition to the
contracts of major shareholders (related parties) that have been concluded in accordance with the
standards and conditions followed with third parties without any preferences during the fiscal year
ending on 31 December 2025, and after the Board’s discussion of them in accordance with the provisions
of the Company’s Bylaws. Therefore, | inform the esteemed assembly of these contracts and transactions
shown in the following table for voting and licensing them, as follows:

Conducted transactions and contracts for fiscal year 2025 AD:
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with confidence

LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
AL MASANE AL KOBRA MINING COMPANY
(A SAUDI JOINT STOCK COMPANY)

Scope

We have been engaged by Al Masane Al Kobra Mining Company (the “Company”) to perform a ‘limited
assurance engagement,’ as defined by International Standards on Assurance Engagements endorsed in
the Kingdom of Saudi Arabia, here after referred to as the engagement, to report on the Company'’s
compliance with the requirements of Article (71) of the Companies’ Law (the “Subject Matter") contained
in the Company’s attached notification (Appendix A) which is presented by the Company's Board of
Directors to the Ordinary General Assembly on the transactions and contracts in which some members of
the Company’s Board of Directors have a direct or indirect personal interest in them.

Criteria Applied by the Company

In preparing the Subject Matter the Company applied the below criteria (the “Criteria”). Such Criteria were
specifically designed for the notification presented by the Company’s Board of Directors to the Ordinary
General Assembly (Appendix A). As a result, the subject matter information may not be suitable for
another purpose.

e Article (71) of the Companies’' Law issued by the Ministry of Commerce (“MC") (1443H -2022G).

e Notification presented by the Company’s Board of Directors to the Ordinary General Assembly
(Appendix A) dated 1 April 2026.

e Declarations submitted by a member of the Company's Board of Directors’ regarding the
transactions and contracts in which a member of the Company’s Board of Directors have a direct
or indirect interest in them.

e Meeting minutes of the Board of Directors meeting which include disclosures by a member
Company's Board of Directors’ regarding transactions and contracts in which a member of the
Company's Board of Directors have a direct or indirect interest in them.

Company's Responsibilities

The Company’s management is responsible for selecting the Criteria, and for presenting the Subject
Matter in accordance with that Criteria, in all material respects. This responsibility includes establishing
and maintaining internal controls, maintaining adequate records and making estimates that are relevant
to the preparation of the Subject Matter, such that it is free from material misstatement, whether due to
fraud or error.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
AL MASANE AL KOBRA MINING COMPANY
(A SAUDI JOINT STOCK COMPANY) (continued)

Our Responsibilities
Our responsibility is to express a conclusion on the presentation of the Subject Matter based on the
evidence we have obtained.

We conducted our engagement in accordance with the International Standard for Assurance Engagements
Other Than Audits or Reviews of Historical Financial Information ("ISAE 3000") that is endorsed in the
Kingdom of Saudi Arabia, and the terms of reference for this engagement as agreed with the Company
on 12 April 2026G. Those standards require that we plan and perform our engagement to express a
conclusion on whether we are aware of any material modifications that need to be made to the Subject
Matter in order for it to be in accordance with the Criteria, and to issue a report. The nature, timing, and
extent of the procedures selected depend on our judgment, including an assessment of the risk of material
misstatement, whether due to fraud or error.

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Our Independence and Quality Management

We have maintained our independence and confirm that we have met the requirements of the
International Code of Ethics for Professional Accountants (including International Independence
Standards) that is endorsed in the Kingdom of Saudi Arabia, and have the required competencies and
experience to conduct this assurance engagement.

Our firm also applies International Standard on Quality Management 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements,
that is endorsed in the Kingdom of Saudi Arabia, which requires that we design, implement and operate a
system of quality management including policies or procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Description of Procedures Performed

Procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for a reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. Our procedures were designed to obtain a
limited level of assurance on which to base our conclusion and do not provide all the evidence that would
be required to provide a reasonable level of assurance.

Although we considered the effectiveness of management’s internal controls when determining the
nature and extent of our procedures, our assurance engagement was not designed to provide assurance
on internal controls. Our procedures did not include testing controls or performing procedures relating to
checking aggregation or calculation of data within IT systems.

A limited assurance engagement consists of making enquiries, primarily of persons responsible for
preparing the Subject matter and related information and applying analytical and other appropriate
procedures.
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF
AL MASANE AL KOBRA MINING COMPANY
(A SAUDI JOINT STOCK COMPANY) (continued)

Description of Procedures Performed (continued)
Our procedures included:

e Obtained the notification presented by the Company’s Board of Directors to the Ordinary General
Assembly (Appendix A) regarding the transactions and contracts entered into by the Company
in which a member of the Company's Board of Directors have a direct or indirect interest in them.

e Reviewed the declarations from a member of the Company's Board of Directors’ for the
transactions and contracts done with the Company’s in which a member of the Company's Board
of Directors have a direct or indirect interest in them.

e Reviewed the Board of Directors minutes of meetings that indicates a member notification to
the Board of Directors of transactions and contracts done with the Company in which a
member of the Group's Board of Directors have a direct or indirect interest in them.

o Discussed with the management the transactions and contract entered with the Company in
which some Board of Directors’ members have a direct or indirect interest in them.

We also performed such other procedures as we considered necessary in the circumstances.

Other Matter
The attached notification (Appendix A) is stamped by us for identification purposes only.

Conclusion

Based on our procedures and the evidence obtained, we are not aware of any material modifications that
need to be made to the Subject Matter, in order for it to be in accordance with the Criteria applied by the
Company referred to above.

for Ernst & Young Professional Services

Hussain Saleh Asiri
Certified Public Accountant
License No. 414

Jeddah: 25 Shawwal 1447H
(13 April 2026G)



(nsil spS)l gitno) 4S50 VlSlO\! Cl_ng

cJL___ol
AMAK

Al Masane Al Kobra Mining Co.

ajygoudl aypall asloall
-‘I\JGD*"M OF ‘AUD\ ARA(’\.«

APPENDIX A

AL MASANE AL KOBRA MINING COMPANY
(A SAUDI JOINT STOCK COMPANY)
LIST OF TRANSACTION WITH BOARD MEMBERS
FOR THE YEAR ENDED 31 DECEMBER 2025

S.no Nature of Work Amount Duration of work Conditions of Name of the Company Name of Members

(SAR) Work
1 Water Charges 97,979 One Year Ongoing Najran Mineral Water LLC Mr. Majed bin Ali bin Musallam,

Mr. Majed Bin Musallam

M. Loy

Chief Financial Officer
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KINGDOM OF SAUD| ARABIA Al Masane Al Kobra Mining Co.

21447/10/13
£2026/04/01 : 3319l

Dear Shareholders of the Almasane Alkobra Mining Company (AMAK) Opaseal) Opdatll (S0 ibaedl 3572 (3 cpedlicall Baludl
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ending on 31 December 2025, and after the Board’s discussion of them in accordance with the provisions
of the Company’s Bylaws. Therefore, | inform the esteemed assembly of these contracts and transactions
shown in the following table for voting and licensing them, as follows:
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Conducted transactions and contracts for fiscal year 2025 AD:
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KINGDOM OF SA UDI ARABIA

Dear Shareholders of the Almasane Alkobra Mining Company (AMAK)

In accordance with the requirements of Paragraph No. () of Article 71 of the Companies Law, related
to organizing the procedures for conducting works and contracts with the company in which a
member of the Board of Directors has a direct or indirect interest in it, in addition to the contracts of
major shareholders (related parties) that have been concluded in accordance with the standards and
conditions followed with third parties without any preferences which will be conducted during the
year 2026, and after the Board’s discussion of them in accordance with the provisions of the
Company’s Bylaws. Therefore, we inform the esteemed assembly of these contracts and transactions

shown in the following table for voting and licensing them, as follows:

The works and contracts to be executed during the fiscal year 2026:

S of
7 AMAK

Al Masane Al Kobra Mining Co.

21447/10/13
£2026/04/01 : 3319l
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S. Nature of work or Amount of Duration Condition Name of the Name of Board Member
No. contract work or of work of work or Company
contract in or contract
SAR contract
Water charges Najran
One ) ) Mr. Ibrahim Ali Bin Musallam
1 for company 200,000 Ongoing Mineral
Year Mr. Majed Ali Bin Musallam
use Water LLC
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