>

(noill spall gilnoll 4

Al Masane Al Kobra Mining Co.

The Board of Directors of Al Masane Al Kobra Mining Co. (AMAK) invites its
shareholders to attend The Ordinary General Assembly Meeting (First

Meeting) by means of modern technology
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The Board of Directors of Al Masane Al Kobra Mining Company (AMAK) is
pleased to invite the shareholders to participate and vote in the ordinary
general assembly meeting (the first meeting), which is scheduled to be held at
6:30 on Wednesday 21/11/1445 AH, corresponding to 29/05/2024 AD, through

modern technology by using Tadawulaty system.
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General Assembly Meeting Agenda
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1-Reviewing and discussing the Board of Directors Annual Report for the fiscal

year ending 31 December 2023. Attached

2- Voting on the External Auditor’s Report for the year ending 31 December

2023 after discussing it.

3- Reviewing and discussing the Financial Statements for the fiscal year ending

31 December 2023.

4- Voting on releasing the Board of Directors members from their liability for

the fiscal year ending 31 December 2023.

5- Voting on the appointment and determining fees of the external auditor for
the Company from among the candidates on recommendation of the Audit
Committee to examine, review, and audit the Company’s financial statements
for the second, third quarters, and annual fiscal year of 2024 AD and the first

quarter of fiscal year 2025.
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6- Voting on the disbursement of (3,800,000) Three Million and Eight Hundred
Thousand Saudi riyals as an annual remuneration to the members of the Board

of Directors for the fiscal year ended 31/12/2023 AD

7-Vote on the related transactions that will take place between the company
and the Najran Water Ltd. Co. for the year 2024 AD , for one year to sell water,
in which the member of the Board of Directors, Mr. Ibrahim Bin Musallam and
member of the Board of Directors, Mr. Majed Bin Musallam, have indirect
interest on it, with same conditions and prices that Company follows with its
other suppliers.

The transactions for the year 2023 amounted SAR 88,943 attached.

8- Voting to delegate the Board of Directors with the authority of the General
Assembly with the license mentioned in Section (1) of Article (27) of the
Companies Law, for a one-year period effective upon the AGM approval date
or up to the ending of the authorized Board term, whichever is earlier, in
accordance with the Regulatory Rules and Procedures issued pursuant to the

Companies Law relating to Listed Joint Stock Companies.

09- To vote on authorizing the Board of Directors to distribute interim profits

on a semi-annual or quarterly basis for the fiscal year 2024 AD.
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Al Masane Al Kobra Mining Co.

Audit Committee report to the AGM
For the fiscal year ended 31 December 2023 AD

In the Name of Allah, the Most Grateful, the Most Merciful
M/s. Shareholders of Al Masane Al Kobra Mining Co.
Peace and mercy of Allah may be upon you,

In accordance with Article 122 of the corporate law and
Article 88 of the CMA Governance Regulations, the Audit
Committee of Al Masane Al Kobra Mining Company (the
"Company") submits to the company's shareholders its
following report for the fiscal year ended 31 December
2023 AD:

First: Audit Committee Members

There are no changes on the Audit Committee Members in
2023, as follows:

1-Wleed Bin Ahmed Bamarouf as Chairman (Independent -
from outside the board)

2-Abdul Salam bin Abdullah Al
(independent)

Draibi as a member
3-Hassan bin Yassin Takrouri as a member (non-executive -
from outside the board)

4-Mansour bin Nasser Al-Sharif as a member (independent -
from outside the board)

5-Mehaideb bin Saleh Al Mehaideb as a
(independent - from outside the board)

member

Second: Financial statements and external auditors

e Review and evaluate the proposals submitted for the
purpose of appointing the external auditor for the fiscal
year 2023 AD and select the best among them.

e Provide a recommendation to the Board of Directors and
the AGM to appoint the external auditor for the fiscal year
2023 AD.

e Review the external auditor’s plan for the annual audit of
the fiscal year 2023 AD.
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e Analyze the company’s interim financial statements and
annual financial statements and discuss them with the
company’s management and external auditor and express
the necessary opinion observations and recommendations
before responding them to the Board of Directors.

e Examine the applicable accounting policies and give the
opinion and remarks in order to ensure that they are
appropriate to the nature of the company's activities and
its commitment to the application of the approved
international accounting standards.

e Review and discuss the remarks contained in the
company's external auditor's reports and follow up on the
updates.

e Recommended the quarterly and annual financial
statements for approval.

e Review the management letter with the external
auditors for the fiscal year ended 31 December 2022.

Third: Internal audit

e Review and approve KPMG Al Fozan & Partners Audit
for fiscal year 2024 AD.

e Review the periodic report for internal audit and
evaluate the achievements and developments achieved,
as well as follow up the results of the audit work quarterly.
e Assess the extent to which management responds to
internal audit remarks and recommendations.

Fourth: Others

e Oversea AMAK’s risk management function and assess
its effectiveness and provide the recommendations on
matters related to it.

e Analysis the issues related to the capitalization and
treasury stock option, including the Incentive Grant
Program and Employee Stock Plans contend in the
financial reports.

Fifth: Committee meetings for 2023

The committee held (5) five meetings during fiscal year
2023 AD.
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Sixth: Conclusion

Based on the reports submitted to the Committee by
internal and external auditors, the audit Committee does
not find any significant observations affecting the
company's business in those reports and that the
company's internal control and risk management systems
have been properly designed and effectively implemented.

Allah the Arbiter of Success.
Date:04/03/2024 AD

Waleed Ahmed Bamarouf
Chairman of the Audit committee
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