cJL___ oi
(@ AMAK

Al Masane Al Kobra Mining Co.

Dear Shareholders of the Al Masane Al Kobra Mining
Company (AMAK),

In accordance with the requirements of Paragraph
No. (I) of Article 71 of the Companies Law, related to
organizing the procedures for conducting works and
contracts with the company in which a member of the Board
of Directors of Senior Executives has a direct or indirect
interest in it, in addition to the contracts of major
shareholders (related parties) that have been concluded in
accordance with the standards and conditions followed with
third parties without any preferences during the fiscal year
ending on 31 December 2021, and after the Board’s
discussion of them in accordance with the provisions of the
Company’s Bylaws. Therefore, I inform the esteemed
assembly of these contracts and transactions shown in the
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INDEPENDENT LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF AL MASANE AL
KOBRA MINING COMPANY (A SAUDI JOINT STOCK COMPANY)

Scope:
We have been engaged by Al Masane Al Kobra Mining Company - A Saudi Joint Stock Company

(the “"Company") to perform a ‘limited assurance engagement,’ as defined by International
Standards on Assurance Engagements, here after referred to as the engagement, to report on
the declaration prepared by the management and presented by the Chairman of the Company
in respect of the transactions with members of the Board of Directors of the Company (the
"Subject matter"”) contained in the Company's attached Appendix A for the year ended 31
December 2021 to be presented to the Company's general assembly in order to comply with
the requirements of the applicable Criteria set below (the “Declaration™).

Criteria applied by the Company:
In preparing the Declaration management has applied requirements of Article 71 of the
Companies Law issued by Ministry of Commerce and Investment (“MOCI") (1437H -2015).

Management responsibilities:

The Company’'s management and the Chairman of the Company are responsible for the
preparation of the Declaration in respect of the transactions with members of the Board of
Directors of the Company in accordance with the appliable criteria, in all material respects. This
responsibility includes establishing and maintaining internal controls, maintaining adequate
records and making estimates that are relevant to the preparation of the subject matter, such
that it is free from material misstatement, whether due to fraud or error.

Our responsibilities:
Our responsibility is to express a conclusion on the presentation of the Subject Matter based
on the evidence we have obtained.

We conducted our engagement in accordance with the International Standard for Assurance
Engagements Other Than Audits or Reviews of Historical Financial Information ('ISAE 3000,
and the terms of reference for this engagement as agreed with the Company on 12 May 2022.
Those standards require that we plan and perform our engagement to express a conclusion on
whether we are aware of any material modifications that need to be made to the Subject Matter
in order for it to be in accordance with the Criteria, and to issue a report. The nature, timing,
and extent of the procedures selected depend on our judgment, including an assessment of the
risk of material misstatement, whether due to fraud or error.

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our
limited assurance conclusion.
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INDEPENDENT LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF AL MASANE AL
KOBRA MINING COMPANY (A SAUDI JOINT STOCK COMPANY) (continued)

Independence and Quality Control:

We have maintained our independence and confirm that we have met the requirements of the
Code of Ethics for Professional Accountants issued by the International Ethics Standards Board
for Accountants, and have the required competencies and experience to conduct this assurance
engagement.

EY also applies International Standard on Quality Control 1, Quality Control for Firms that
Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services
Engagements, and accordingly maintains a comprehensive system of quality control including
documented policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Description of procedures performed:

Procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for a reasonable assurance engagement. Consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. Our procedures were designed to obtain a limited level of assurance on which to
base our conclusion and do not provide all the evidence that would be required to provide a
reasonable level of assurance.

Although we considered the effectiveness of management’s internal controls when determining
the nature and extent of our procedures, our assurance engagement was not designed to
provide assurance on internal controls. Our procedures did not include testing controls or
performing procedures relating to checking aggregation or calculation of data within IT
systems.

A limited assurance engagement consists of making enquiries, primarily of persons responsible
for preparing the Appendix A and related information, and applying analytical and other
appropriate procedures.

Our procedures included:

e Discussing with the management the process of obtaining business and contracts by any of
the members of the Board of Directors (“BOD");

e Obtaining the BOD chairman'’s list that includes all kind of business and contracts performed
by any of the BOD members either directly or indirectly in the favor of the Company during
the year;
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INDEPENDENT LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF AL MASANE AL
KOBRA MINING COMPANY (A SAUDI JOINT STOCK COMPANY) (continued)

Description of procedures performed (continued):

® Reviewing of the BOD minutes of meetings that indicate member notification to the BOD on
the business and contracts performed by the BOD member; and further that the concerned
board member did not vote on the resolution issued in this regard at the meetings of the
board of directors and shareholders assembly.

e Obtained the required approvals on the transactions included in the Subject matter.
We also performed such other procedures as we considered necessary in the circumstances,

Conclusion:

Based on our procedures and the evidence obtained, we are not aware of any material
modifications that need to be made to Subject Matter for the year ended 31 December 2021,
in order for it to be in accordance with the Criteria.

Restricted use:

This report is intended solely for the information and use of the Company’s management to be
presented to the shareholders in their General Assembly Meeting in accordance with the
requirements of Article 71 of the Companies Law and is not intended to be and should not be
used by anyone other than those specified parties.
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AL MASANE AL KOBRA MINING COMPANY

(A SAUDI JOINT STOCK COMPANY)

LIST OF ._._SZm.bn.:Oz WITH BOARD MEMBERS

FOR THE YEAR ENDED 31 DECEMBER 2021

S.no N ork

1 Travel Charges

2 Water Charges

[ —=—C

&L Chief Execygi#y Officer

i

7~

Chief Financial Officer

Amount on of Conditions of Name of the Company .
{SAR) Work
3,100,085 One Year Ongoing Arab Commercial Enterprises for Travel
53,130 One Year Ongoing Najran Mineral Water
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APPENDIX A

Name of Members

Mr. lbrahim Bin Musaltam,
Mr. Majed Bin Musallam

Mr. tbrahim Bin Musallam,
Mr. Majed Bln Musallam
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