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DISCLAIMER

Disclaimer and important information in relation to this presentation

This presentation has been prepared solely for use at the investor presentation concerning the financial results of Sahara International Petrochemical Company (Sipchem). By attending the investor presentation, or by
reading the presentation slides, you agree to be bound by the following limitations.

This presentation has been prepared by Sipchem solely for use by you at the investor presentation, held in connection with Sipchem’s financial results. The information contained in this presentation does not purport
to be comprehensive and has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness
of the information or opinions contained in this presentation. The information set out in this presentation may be subject to updating, revision, verification and amendment and such information may change
materially. Sipchem is under no obligation to update or keep current the information contained in this presentation and any opinions expressed in it is subject to change without notice. None of Sipchem or any of its
affiliates, advisers or representatives: (i) makes any representation or warranty, express or implied, as to the truth, fairness, accuracy or completeness of the information in this presentation (or whether any information
has been omitted from this presentation); or (ii) shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this presentation or its contents, or otherwise arising in
connection with this presentation.

The information in this presentation is given in confidence and may not be reproduced or redistributed to any other persons.

This presentation does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of Sipchem or any of its
subsidiaries or affiliates, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. The information and opinions contained in
this presentation are provided as at the date of the presentation and are subject to change.

Certain statements in this presentation constitute "forward-looking statements”. These statements include records of intentions, beliefs or expectations with respect to, amongst other things, operations, financial
conditions, liquidity, prospects, growth, strategies and the dividend policy of Sipchem, its subsidiaries, affiliates and the industries in which they operate. These statements, which contain the words "anticipate”,
"believe”, "intend", "estimate”, "expect” and words of similar meaning, reflect Sipchem’s beliefs and expectations and are subject to risks and uncertainties that may cause actual results to differ materially. These risks
and uncertainties include, amongst other factors, commodity price volatility and risks relating to technology, shared utilities, competition and price, financing, litigation, general operations, environment, feedstock
supply and price, project interface and foreign exchange, as well as different market conditions and the prospects for growth anticipated by the management of Sipchem. These and other factors could adversely affect
the outcome and financial effects of the plans and events described in this presentation. As a result, you are cautioned not to place undue reliance on such forward-looking statements. Sipchem disclaims any
obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking statements made in this presentation, except where it would be required to do so

under applicable law.



exceltence everywhere Sipchem remains resilient despite volatility & uncertainty in the market

Sp-'a'bc h:m“ / Third Quarter Earnings Highlights

I STRONG FINANCIAL PERFORMANCE SUPPORTED BY
2.9 1.1 II I RELIABLE OPERATIONS & RESILIENT MARKETING

Revenue Net Income

VOLATILITY & UNCERTAINITY IN THE MARKET AMID
INCREASING INFLATION AND GEOPOLITICAL SITUATION

CONTINUED FOCUS OF THE MANAGEMENT ON
STRATEGIC PRIORTITIES

STRENGTHENING BALANCE SHEET BY PRE-SETTLING
LOANS & ATTAINING OPTIMAL CAPITAL STRUCTURE
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Market Outlook

Inflation & uncertainty

» In 2023, the global output is expected to grow by 2.7%

» Countries expected to continue with the tight monetary policy to counter inflation

» Strong labor market to support consumer spending which accounts for 60% of the GDP

» High food and energy prices to put pressure on demand of other consumers goods and construction sector

India

IMF expects Indian
output growth to
grow by 6.1% in 2023

6.1%

Source: IMF October 2022 publications

China

4.4%

China lockdowns and real estate crisis
are the critical factors weighing in on
output growth of 2023

South-East Asia Europe

Europe significant .
downgrade in 2023 due to
spillover of war in Ukraine,

high natural gas/energy

o) costs and tighter monetary
4.9 A) policy from ECB

The IMF expects the five largest
developing economies to
collectively grow by 4.9% in 2023

0.5%
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Marketing Highlights

Key drivers of sales

*  16% higher sales volumes QoQ driven by basic chemicals and polymers

*  22% higher sales volumes YoY driven by all the segments

*  Maintaining strategic customer relationships in Europe and Asia

}} Segment wise sales volumes: }} Geographical mix of sales volumes [Quarter 3]

Rest

B Basic chemicals  ® Intermediate chemicals Polymers Europe

1,189 KT
1,025 KT

976 KT

3
NEA (Quarter3) India SC

16%

SEA
Q3 21 Q2 22 Q3 22 MEAF

[Basic chemicals: Methanol, Butanediol and Carbon Monoxide], [Intermediate chemicals: Acetic Acid, Vinyl Acetate Monomer, Ethyl Acetate Caustic Soda and Ethylene di-chloride], [Polymers: Polypropylene and Ethylene Vinyl Acetate]
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Financial Highlights

Q32022 9m 2022 QoQ’ YoY(3)? YoY/(9)3

Revenue 29388 85413 . t T t +24%  * EBITDA margin of 39.7%
mSAR mSAR for Q3 2022 [Q2 2022:
49.7%, Q3 2021: 55.0%]
1,168.0 4,116.3
’ -26% -15%
EBITDA mSAR mSAR employed of 22%
[Annualized]

774.4 3,116.3 t * Debt to equit [
’ -39% -25% +37% quity ratio
O Net Income mSAR mSAR reduced to 0.24x
e Current ratio of 2.57x
t Strong cash position of

+11% * Return on capital

+31% °

14454  3,686.1 t t
103% 36%
Free cash flow MSAR MSAR + u
SAR 3,347.8m
* Retained earnings of SAR
+37% 3,859.4m

1.07 4.30 o 250
. -399%, -
Earnings pershare AR /share SAR/share
1) QoQ is a comparison between Q3 2022 vs Q2 2022 2) YoY(3) is a comparison between Q3 2022 vs Q3 2021 3) YoY(9) is a comparison between 9 months of 2022 vs 9 months of 2021
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ExcEEneE everywhere Delivering on Sipchem’s aspiration through 5 pillars

Grow to be a mid-to-large petrochemical
player globally

Sipchem Ambition . .
Drive top-tier return for shareholders

through world class cost position and
margins excellence

)

’ Create value through sustainable and

Profitability responsible growth

Be an Innovation and Digital
Transformation leader in the chemical
industry

Be an employer of choice in KSA
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Growth

Shareek Program

De-bottleneck of existing assets
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exceLence everywhere Focus areas to adopt best practices that meets the world challenges

Environment Nelal:\l Governance

<®> %%3

Reducing Circular Circular Health Diversity Responsible
emission Economy: Economy: & Safety & equality procurement
footprint Sustainable Sustainable Sales

(Scope 1&2) Inputs & Products

Including water & waste
management



S' ii:chém Profitability

exceLence everywhere Focused approach with tangible initiatives delivering medium to long-term value

Optimization of fixed Reduction in finance cost Unlocking value through
cash cost through debt optimization digital transformation
Operational excellence Internal balancing of

and plant reliability feedstock



Slpchem Key Takeaways
exceltence everywhere Focused approach towards creating long-term value for shareholders

Diversified portfolio & product mix demonstrating
resilience in a volatile market

Reliable operations & agile marketing

Focused approach geared towards sustainable and
profitable growth

Strengthening balance sheet with optimal capital
structure

NN A R
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Sipchem For Further Enquiries
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EXCELLENCE everyw Sipchem Investor Relations Team

F¥ Salah Al-Naji P8  Ahmad Talal
(@) snaji@sipchem.com 8 atalal@sipchem.com
T&y +966 13 801 9295 T&  +966 13 356 7334

P8 Laila Alasqah
lasqah@sipchem.com
TN +966 13 801 9376

inlv [alc)

www.sipchem.com
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Summary of Statement of profit or loss (SAR, in Million)

Q3 2022 Q2 2022 QoQ % Q3 2022 Q3 2021 YoY% Change

Sales 2,938.8 3,193.0 (8%) 2,938.8 2,505.6 17%
Cost of sales (1,730.2) (1,513.7) 14% (1,730.2) (1,136.3) 52%
Gross profit 1,208.6 1,679.3 (28%) 1,208.6 1,369.3 (12%)
Selling and distribution expenses (165.3) (182.0) (9%) (165.3) (98.1) 69%
General and administrative expenses (134.6) (127.8) 5% (134.6) (131.7) 2%
Operating profit 908.7 1,369.5 (34%) 908.7 1,139.5 (20%)
Share of profit from a joint venture and associates 616 148.7 (59%) 61.6 97.3 (37%)
Financial income 19.4 45 331% 19.4 5.8 234%
Finance cost (63.5) (63.6) 0% (63.5) (67.2) (6%)
Other income and expenses, net (3.9) 0.1 >1000% (3.9) (3.1) 26%
Profit before zakat and income tax 9223 1,459.2 (37%) 922.3 1,172.3 (21%)
Zakat and income tax (63.3) (76.7) (17%) (63.3) (53.0) 19%
Profit for the period 859.0 1,382.5 (38%) 859.0 1,119.3 (23%)

Attributable to equity holders of the Company 7744 1,263.1 (39%) 774.4 1,029.5 (25%)

Attributable to Non-controlling interests 84.6 119.4 84.6 89.8

Earnings per share (basic and diluted) 1.07 1.74 (39%) 1.07 1.42 (25%)
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Summary of Statement of Financial Position (SAR in Million)

September 30, 2022 December 31, 2021 % Change
Property, plant and equipment 12,066.8 12,218.0 (1%)
Investments in joint ventures and associates 4,086.0 3,963.4 3%
Employees Home ownership programs 654.3 728.6 (10%)
Goodwill 630.5 630.5 =
Others 929.3 1,018.0 (9%)
Total Non-Current Assets 18,366.9 18,558.5 (1%)
Cash and cash equivalents 3,347.8 2,690.4 24%
Other current assets 3,687.7 3,255.4 13%
Total Current Assets 7,035.5 5,945.8 18%
TOTAL ASSETS 25,402.4 24,504.3 4%
Total Equity 17,474.4 15,695.6 11%
Non-current portion of long-term borrowings 4,001.0 4,721.5 (15%)
Other non-current liabilities 1,185.7 1,151.0 3%
Total Non-current liabilities 5,186.7 5,872.5 (12%)
Current portion of long-term borrowings 267.0 582.8 (54%)
Other current liabilities 2,474.3 2,353.4 5%
Total Current liabilities 2,741.3 2,936.2 (7%)

TOTAL EQUITY AND LIABILITIES 25,402.4 24,504.3 4%
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For the nine-month period ended 30 September 2022

Summary of Statement of Cash Flow (SAR in Million)

30 September 2022 30 September 2021

[Unaudited] [Unaudited] YoY % Change
Profit before zakat and income tax for the period 3,600.1 2,752.5 31%
Depreciation, amortization and impairment losses 689.9 687.7 -
Changes to working capital and others (120.4) (207.6) (42%)
Net cash generated from operating activities 4,169.6 3,232.6 29%
Additions to property, plant and equipment and intangibles (483.5) (382.5) 26%
Others Investing activities (206.1) (94.2) 119%
Net cash used in investing activities (689.6) (476.7) 45%
Changes in long term loans (1,125.4) (1,188.9) (5%)
Non-controlling interest, dividends, interest and others (1,694.4) (755.4) 124%
Net cash from financing activities (2,819.8) (1,944.3) 45%
Changes in cash & cash equivalents 660.2 811.6 (19%)
Cash & cash equivalents at 1 January 2,690.4 2,496.9
Exchange rate Changes Impact (2.8) -

Cash & cash equivalents at 30 September 3,347.8 3,308.5



