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Voting Results of Extraordinary General 
Assembly's Agenda 

 

 1 The Board of Director's report for the fiscal year 

ending on 31-12-2022 was reviewed and discussed. 
 

 

 

 2  Approved the external auditor report for the fiscal 

year ending on 31-12-2022.  
 

 3 The financial statements for the fiscal year ending 

on 31-12-2022 were reviewed and discussed. 
 

 

 4 Approved on the recommendation of the Board of 

Directors to distribute cash dividends to the 

Shareholders for the second half of the year 2022 

with a total amount of SAR 20,000,000 at SAR 0.40 

per share, which represents 4% of the par value; 

where the eligibility of cash dividends will be to the 

shareholders who own the company’s shares on the 

eligibility date and are registered in the company's 

register at the Securities Depository Center 

Company (Edaa) by the end of the second trading 

day following the day of the Company’s General 

Assembly meeting (eligibility date). The date of 

dividends distribution will be on Thursday 13th July 

2023.  
 

, ,

 

 5 Approved the authorizing the Board of Directors to 

distribute cash dividends, semi-annually or 

quarterly, for the fiscal year 2023. 
 

 

 6  Approved the disbursement of SAR 650,000 as 

remuneration to the Board of Directors for the fiscal 

year ending on 31-12-2022.  
 

 

 7 Approved the appointment of RSM Allied 

Accountants Professional Services Co. (RSM) as 

external auditor of the Company from among the 

candidates based on the Audit Committee's 

recommendation. The appointed auditor shall 

examine, review, and audit the second, third quarter, 

and annual financial statements of the fiscal year 

2023, and the first quarter of the fiscal year 2024. 

The auditor's remuneration shall also be 

determined. 

 

 

 

RSM

 



 

 
 

 

 

 8 Approved the transactions and contracts in 2022 
between the company and Saudi Media Company (a 
subsidiary of Engineer Holding Group Company) 
according to the agreed terms of contract, in which 
the Chairman of the Board of Directors, Eng. 
Abdelellah Alkhereiji, and the CEO Mr. Mohamed 
Alkhereiji who have an indirect interest, 
represented in sales amounting to SAR 63,438,194. 
These transactions are on prevailing commercial 
terms without any preferential dealings.  
 

 

, ,

 
 

 9 Approved the transactions and contracts in 2022 

between the company and Saudi Media Company (a 

subsidiary of Engineer Holding Group Company) 

according to the agreed terms of contract, in which 

the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, and the CEO Mr. Mohamed 

Alkhereiji who have an indirect interest, 

represented in collections amounting to SAR 

26,281,635. These transactions are on prevailing 

commercial terms without any preferential dealings. 
 

 

, ,

 10 Approved the transactions and contracts in 2022 

between the company and National Signage 

Industrial Company (a subsidiary of Engineer 

Holding Group Company) according to the agreed 

terms of contract, in which the Chairman of the 

Board of Directors, Eng. Abdelellah Alkhereiji, and 

the CEO Mr. Mohamed Alkhereiji who have an 

indirect interest, represented in bills payment 

amounting to SAR 26,600,479. These transactions 

are on prevailing commercial terms without any 

preferential dealings. 
 

 

, ,

 

 11 Approved the transactions and contracts in 2022 

between the company and National Signage 

Industrial Company (a subsidiary of Engineer 

Holding Group Company) according to the agreed 

terms of contract, in which the Chairman of the 

Board of Directors, Eng. Abdelellah Alkhereiji, and 

the CEO Mr. Mohamed Alkhereiji who have an 

indirect interest, represented in advertising 

billboards cost amounting to SAR 32,508,638. These 

transactions are on prevailing commercial terms 

without any preferential dealings.  

 

 

 

 

 

, ,

 



 

 
 

 

 

 

 12 Approved the transactions and contracts in 2022 

between the company and National Signage 

Industrial Company (a subsidiary of Engineer 

Holding Group Company) according to the agreed 

terms of contract, in which the Chairman of the 

Board of Directors, Eng. Abdelellah Alkhereiji, and 

the CEO Mr. Mohamed Alkhereiji who have an 

indirect interest, represented in advance payments 

amounting to SAR 10,023,701. These transactions are 

on prevailing commercial terms without any 

preferential dealings. 
 

 

, ,

 

 13 Approved the transactions and contracts in 2022 

between the company and Engineer Holding Group 

Company, according to the agreed terms of contract, 

in which the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, and the CEO Mr. Mohamed 

Alkhereiji who have an indirect interest, 

represented in dividends paid amounting to SAR 

31,750,000. These transactions are on prevailing 

commercial terms without any preferential dealings.  
 

 

, ,

 

 14 Approved the transactions and contracts in 2022 

between the company and Engineer Holding Group 

Company, according to the agreed terms of contract, 

in which the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, and the CEO Mr. Mohamed 

Alkhereiji who have an indirect interest, 

represented in dividends amounting to SAR 

61,750,000. These transactions are on prevailing 

commercial terms without any preferential dealings.  
 

 

, ,

 

 15 Approved the transactions and contracts in 2022 

between the company and MBC Holding Limited 

Group, according to the agreed terms of contract, in 

which the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, the CEO Mr. Mohamed 

Alkhereiji, and the board member Mr. Samuel 

Barnett who have an indirect interest, represented 

in collections amounting to SAR 10,695,508. These 

transactions are on prevailing commercial terms 

without any preferential dealings. 

 

 

 

 

 

 

 

, ,

 



 

 
 

 

 

 16 Approved the transactions and contracts in 2022 

between the company and MBC Media Solutions 

Limited, according to the agreed terms of contract, 

in which the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, and the CEO Mr. Mohamed 

Alkhereiji, and the board member Mr. Samuel 

Barnett who have an indirect interest, represented 

in purchases amounting to SAR 17,774,603. These 

transactions are on prevailing commercial terms 

without any preferential dealings. 
 

 

, ,

 

 17 Approved the transactions and contracts in 2022 

between the company and MBC Media Solutions 

Limited, according to the agreed terms of contract, 

in which the Chairman of the Board of Directors, Eng. 

Abdelellah Alkhereiji, the CEO Mr. Mohamed 

Alkhereiji, and the board member Mr. Samuel 

Barnett who have an indirect interest, represented 

in sales amounting to SAR 28,070,434. These 

transactions are on prevailing commercial terms 

without any preferential dealings. 
 

 

, ,

 

 18 Approved the amendment Article No. (4) of the 

articles of association related to Participation and 

Ownership in Companies. 
 

 
.

 

 19 Approved the amendment of Article No. (19) of the 

articles of association related to the Powers of the 

Board of Directors. 
 

 
.

 

 

 20 Approved the amendment of Article No. (21) of the 

articles of association related to the Powers of the 

Chairman, Deputy Chairman, Managing Director, 

Chief Executive Officer, and Secretary. 
 

 

.
 

 

 21 Approved the amendment of the company’s articles 

of association in accordance with the new 

Companies’ Law.  
 

 

 

 

 22 Approved the amendment of the Remuneration 

policy for the Board of Directors, its committees, and 

the executive management. 
 

 
.

 

 

 23 Approved the amendment of the Policies, Standards, 

and Procedures for Board Membership. 
 

 
.

 

 

 24 Approved the amendment of the Remuneration and 

Nomination Committee Charter. 
 

 .
 

 

 25 Approved the amendment of the Audit Committee 

Charter.  
 

 .
 

 




