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Respected Emaar the Economic City Shareholders,

Greetings,

With reference to the provisions of Article 71 of the Companies Law, which requires

the Board of Directors to notify the General Assembly regarding any businesses or

contracts that the Board members have an interest in.

Accordingly, I would like to notify you of the businesses and contracts that have

been entered by the company and members of the board disclosed an interest in

relation thereto, as follows:

1-

Transactions and contracts that was conducted between the Company and
CEER National Automotive Company, in which the Chairman of the Board
Mr. Fahad Abduljalil Al Saif and the (former) Board member Mr1. Majed Al
Sorour have an indirect interest in them, which is land sale agreement to
construct and operate automotive manufacturing and assembly facility
together with all ancillary services, for SAR 359.04 million (without

preferential terms).

Transactions and contracts that was conducted between the Company and
Public Investment Fund, in which the Chairman of the Board Mr. Fahad
Abduljalil Al Saif and the Board member Mr. Naif Saleh Al-Hamdan have an
indirect interest in them, which is signing of a term loan facility agreement,

up to SAR 1,000 million (without preferential terms).

Related Party Transaction that was approve e General Assembly in
9/6/2022;
1-  Transactions and contracts that was conducted with the National Security

Services Company, which was represented by a contract to provide security
services for SAR 60 million for 5 years to King Abdullah Economic City. It is
considered that the {former) Chairman of the Board Mr. Assim Alsuhaibani
and the (former) Board member Mr. Majed Alsorour had an indirect interest
in this contract, as they were the representatives of The Public Investment

Fund, the owner of National Security Services Company.
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2- Transactions and contracts that was conducted between the Company and
Lucid Company which the (former) Chairman of the Board Mr. Assim Al-
Suhaibani and the (former) Board member M1 Majed Al-Sorour had an
indirect interest in them, which is a development leasing contract for an
industrial plot in King Abdullah Economic City Industrial Valley for 25 years,
for SAR 113.5 million (without preferential terms) as they were the

representatives of The Public Investment Fund, an investor in Lucid

Company.

1 would also like to inform you that the Board has taken the necessary regulatory
measures to ensure that there is no preference, for the aforementioned parties or
members of the Board, in the aforementioned contracts, and that applicable

approved policies and procedures and the Capital Market Authority rules and

regulations were followed.

With best regards,
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Fahad Abduljalil Al Saif

Chairman of the Board of Directors
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