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SAUDI ADVANCED INDUSTRES COMPANY
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Ordinary General Assembly Meeting
(JsH g Leaz¥)

(First Meeting)

?\’ L YE-T-0) @é‘}l‘,@ \¢to Mbi 0
5-12-1445 AH Corresponding to 11-06-2024 AD

ilue AL dceludt dnae! auad! Sl @)Ja O
At 8:30 pm Via Modern Technology means
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Terms of Holding Meeting of the Ordinary

General Assembly

1. Reviewing the Board of Directors’ report for
the financial year ending on December 31,
2023 AD and discussing it.

2. Review and discuss the financial statements for
the fiscal year ending on December 31,
2023.

3. Vote on the company's auditor’s report for the
financial year ending on December 31,

2023, after discussing it.

4. Vote on discharging the members of the Board
of Directors from their liabilities for the
fiscal year ending on December 31,2023
AD.

5. Vote on appointing the company’s auditor

from among the candidates based on the

recommendation of the Audit Committee,
in order to examine, review and audit the
financial statements for the quarter

(second, third and annual) of the fiscal year

2024 AD and the first quarter of the fiscal

year 2025 AD and determine his fees.

6. Vote on the Board of Directors’
recommendation to distribute cash dividends
in the amount of (59) million riyals to
shareholders for the financial period ending
on December 31, 2023 AD, a percentage of
(10%) of the nominal value of the share at
(1) riyal per share, for (59) million shares,
provided that the eligibility is For
shareholders who own shares at the end of
trading on the day of the General Assembly
and who are registered in the company’s
shareholder registry with the Securities
Depository Center Company (Depository
Center) at the end of the second trading day
following the maturity date, the date of
dividend distribution will be announced

later.
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Board of Directors’ report for the
financial year ending December 31, 2023
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To view the Board of Directors’ report,
click here
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Financial statements for the fiscal year

ending on December 31, 2023
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To view the financial statements click here
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The company’s auditor’s report for the

financial year ending on December 31, 2023
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Read the auditors’ report on the company’s

accounts, click here
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Report of the Audit Committee to the

General Assembly
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SAIC
Audit Committee Report

for the General Assembly
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Report of the Audit Committee to the General Assembly for the Year Ending 31 Dec.

2023

To: Shareholders of the Saudi Advanced Industries Company (SAIC)

Pursuant to the provisions of Article No (88) of the Corporate Governance Regulation issued by

the Capital Market Authority which states as follows:

“The report of the audit committee shall include details of its performance of its competencies
and duties stated in these Regulations, provided that the report contains its recommendations
and opinion on the adequacy of the internal and financial control systems and risk management

systems in the Company”

First: Audit Committee Meetings:

The Audit Committee held six (6) meetings during the year 2023, in these meetings the
committee invited the financial manager, committee secretary, and representatives from the
external and internal audit. The committee may invite the senior executives and the senior
management to attend meetings as needed, seeking their insights on specific topics relevant to

the Committee's responsibilities.
Second: Tasks and Duties Performed by The Committee:

a- Review the initial and annual financial statements before presenting to the Board of Directors
and express an opinion and recommendation to ensure their integrity, fairness and

transparency.
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b- Carefully consider and investigate any issues raised by the company’s financial director or

whoever assumes his duties, the company’s compliance officer, or the auditors.

c- Evaluate the appropriateness of accounting estimates for material matters in the financial

repo rts.

d- Review and evaluates the accounting policies followed by the company and provides an

opinion and recommendation to the Board of Directors.

e- Assessing the effectiveness of the Company's internal control system by reviewing the
findings documented in the internal audit report and the results of their procedures. This
assessment aimed to verify the soundness of the internal control framework and ensure
management's commitment to implementing the actions and recommendations outlined in the

internal audit report.

f- Review the accounting policies adopted by the company and ensure their alignment with the

International Standards as adopted in the Kingdom of Saudi Arabia.

g- Oversight and supervision over the performance and activities of the Internal Audit
Department. This oversight included assessing the adequacy of resources available to the
Internal Audit department, evaluating its effectiveness in accomplishing its assigned tasks, and
verifying its effectiveness and efficiency in performing works and task assigned to them and

confirmed the independence of the Internal Audit Department.

h- Review internal audit reports and follow up on the implementation of corrective actions for

the observations.

i- Recommending to the Board of Directors to nominate qualified and independent external

auditors licensed to perform audits for joint stock companies efficiently and effectively. This
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recommendation includes evaluating the external auditor’s fees and their performance after

verifying their independence, reviewing the scope of work and the terms of the contract.

j- Reviewed and addressing any restrictions on the external auditor’s work that may affect his

ability to perform his duties and responsibilities.

k- Review the findings of regulatory reports, provide an opinion on the management response,

and verify the implementation of necessary corrective actions.

I- Review the risk management strategy and ensure its alignment with the company's strategic
objectives, considering the nature and size of the company activities, and verify the
implementation, review and update based on internal and external changes, and submit to the

Board of Directors for approval.

m- Determining extents of accepting and tolerating the risks, monitoring the risks faced by the
company and its ability to mitigate them, and conducting the ongoing risk assessments, and

assessing the effectiveness of its contingency plans and strategies for emergency.

The Audit Committee’s Opinion on Adequacy of the Internal Control Systems in the

Company for the Fiscal Year Ending 31 December 2023:

The Audit Committee periodically reviews the reports prepared by the internal and external
auditor, based on this assessment, the Committee believes that the internal control system
operates effectively and adequately. Accordingly, the Audit Committee did not identify any
material weaknesses in internal control procedures requiring disclosure. The committee
recommended that the management implement the recommendations within the timeframe,
and the committee will continue to monitor and follow up these recommendations through its

periodical meetings.



Chairman of the Audit Committee
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Appointing the company’s auditor for

the year 2024 and determining his fees
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determining his fees

submission of offers.

Subject: Appointing the company’s
auditor for the year 2024 and

A summary of the offers nominated by
the Audit Committee to examine,
review and audit the financial
statements for the second, third and
annual quarters of the year 2024 AD
and the first quarter of the year 2025
AD, which the Audit Committee of the
Saudi Advanced Industries Company

had previously nominated for
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