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Date 21/5/2023

Audit Committee’s Recommendation of External

2023/5/21 4
SRS I8 A ) Ll Slbua aa)je gead i daal sall Aad Aua g

Auditor for Dar Al Arkan Real Estate Company

The Audit Committee received proposals from
external auditors to audit the annual financial
statements for the year 2023 and review the financial
statements for the second, third quarters for the year
2023 and the first quarter for the year 2024.

The evaluation of the proposals was based on many
factors like the professional experience of each audit
office, experience in Assurance Services with respect
to the local and international standards, license
approval by Capital Market Authority (CMA) and the
cost of the service.

The list of received proposals are as below:

Fees
The Audit Firm
(SAR)
1 | M/s Turki Abdul Mohsen Alluhaid & | 570,000
Saleh Abdullah Al Yahya Chartered
Accountants
M/s Dr. Mohamed Al-Amri & Co. 800,000
3 | M/s Ibrahim Ahmed Albassam & Co. | 850,000
(Albassam & Co.)

Based on the above, the Audit Committee has
recommended M/s Turki Abdul Mohsen Alluhaid &
Saleh Abdullah Al Yahya Chartered Accountants as
the External Auditor of Dar Al Arkan Company to audit
the annual financial statements for the year 2023 and
review the financial statements for the second, third
quarters for the year 2023 and the first quarter for the
year 2024.

Tariq Bin Mohammed Al Jarallah
Audit Committee Chairman

105633 .o 1010160195 (.
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