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INMAR

BEYOND LUXURY.
INTO ART.

Agenda of the Fourth Extraordinary General Assembly Meeting of Inmar for Development and Real Estate Investment Company
(First Meeting) The Company is pleased to invite its shareholders to attend the Fourth Extraordinary General Assembly Meeting (the “Meeting”),

which will be held physically and via modern technology means, on 11 June 2026, at 19:15 (KSA time).

Item (1): Voting on the amendment of Article (6) of the Company’s Articles of Association related to (Participation and Ownership in Companies). (Attached)
Item (2): Voting on the Company'’s purchase of 500,000 shares of its own shares and retaining them as treasury shares to be allocated under the Employee
Share Program, financed through the Company’s own resources, and authorizing the Board of Directors to complete the purchase in one or several phases
within a maximum period of eighteen (18) months from the date of the Assembly’s approval, with the shares to be retained for up to five (5) years, after
which the Company shall follow the procedures and controls stipulated in the applicable regulations.

Item (3): Reviewing and discussing the Board of Directors’ report for the fiscal year ended 31 December 2025.

Item (4): Voting on the Company's external auditor’s report for the fiscal year ended 31 December 2025, after discussion. (Attached)

Item (5): Reviewing and discussing the financial statements for the fiscal year ended 31 December 2025.

Item (6): Voting on appointing the Company’s external auditor from among the nominated candidates based on the Audit Committee’s recommendation
to examine, review, and audit the financial statements for the second and third quarters and the annual financial statements of 2026, as well as the first
quarter of 2027, and to determine the auditor’s fees. (Audit Committee recommendation attached)

Item (7): Voting on disbursing an amount of SAR 1,176,195 as remuneration to the members of the Board of Directors and its committees for the fiscal year
ended 2025.

Item (8): Voting on delegating the Board of Directors with the authority of the Ordinary General Assembly as stipulated in paragraph (1) of Article (27) of
the Companies Law for a period of one (1) year from the date of the General Assembly’s approval or until the end of the delegated Board term, whichever is
earlier, in accordance with the implementing regulations of the Companies Law for listed joint stock companies.

Item (9): Voting on delegating the Board of Directors with the authority of the Ordinary General Assembly as stipulated in paragraph (2) of Article (27) of
the Companies Law for a period of one (1) year from the date of the General Assembly’s approval or until the end of the delegated Board term, whichever is

earlier, in relation to the activities of (property management, real estate development, construction, real estate, and leasing).

10- Item (10): Voting on delegating the Board of Directors to distribute interim dividends on a semi-annual or quarterly basis for the fiscal year 2026.

11~ Item (11): Voting on amending the Audit Committee Charter. (Attached)

12- Item (12): Voting on discharging the members of the Board of Directors from liability for the fiscal year 2025.

The End, ,,

E-Voting Link: (Click here)

Physical Attendance Location: (Click here)

Virtual Attendance Link (Modern Technology Means): (Click here)
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https://www.edaa.sa/wps/portal/edaa/services/tadawulaty?locale=ar
https://maps.app.goo.gl/GEeJiatEQAoQJ31X6
https://app.jameeah.com/meetings/
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Proposed Amendment to the Articles of Association of Inmar for Development and Real Estate Investment Company
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Before

After

Article (6): Participation and Ownership in Companies
The Company may establish, solely, limited liability companies
or closed joint stock companies, provided that the capital shall
not be less than SAR 5,000,000. The Company may also own
shares and interests in other existing companies or merge with
them. Furthermore, the Company may participate with others
in the establishment of joint stock or limited liability
companies, after fulfilling the requirements of the applicable
laws and regulations in this regard. The Company may also
dispose of such shares or interests, provided that such activity

does not include brokerage in trading thereof.

Article (6): Participation and Ownership in Companies

The Company may establish, solely, limited liability companies,
closed joint stock companies, or simplified joint stock
companies, whether inside or outside the Kingdom, previded
thatthe-capitatshaltnotbetessthan-SAR-5666,000. The
Company may also own shares and interests in other existing
companies or merge with them. Furthermore, the Company
may participate with others in the establishment of joint stock
companies, simplified joint stock companies, or limited liability
companies, whether inside or outside the Kingdom, after
fulfilling the requirements of the applicable laws and
regulations in this regard. The Company may also dispose of
such shares or interests, provided that such activity does not

include brokerage in trading thereof.
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INMAR

Audit Committee Resolution Inmar Real Estate Development and Investment Company

Nomination of External Auditors

The Audit Committee has issued its resolution regarding the nomination of external auditors to audit the Company’s accounts, in
accordance with the following scope of work:

e Review of the financial statements for the period ending in the first half of 2026 (Limited Review).

e  Review of the financial statements for the third quarter of 2026 (Limited Review).

e Audit of the annual financial statements for the year 2026 (Full Audit).

e Review of the financial statements for the first quarter of 2027 (Limited Review).

e Preparation and submission of the Zakat return for the fiscal year 2026.

Following the review and evaluation of the received proposals by the Audit Committee, the best submitted offers were identified as

follows:
No. Name of the Nominated Firm Bid Value (SAR)*
1. Yasser Zoman Al Zoman, Khalid Fawzan Al Fahad & Zaher Abdullah Al Hajjaj Professional | 390,000
Consulting Company
2. PKF Al Bassam Chartered Accountants 424,500
3. RSM United Accountants for Professional Consulting 380,000
* Fees are exclusive of Value Added Tax (VAT).

Fees are exclusive of VAT.

Pursuant to Article (78) of the Corporate Governance Regulations issued by the Capital Market Authority, the Audit Committee
recommends that the Board of Directors nominate at least three external auditors to the General Assembly, namely the above-
mentioned firms, to enable the Assembly to select one of them, The Audit Committee further recommends PKF Al Bassam Chartered
Accountants (PKF) as the preferred nominee, with annual fees of SAR 424,500 (excluding VAT), based on its previous experience in
auditing the Company’s accounts, its familiarity with the nature of the Company’s business and accounting systems, which contributes
to enhancing audit efficiency and the quality of its outputs, in addition to ensuring business continuity and reducing the learning curve,
in a manner that serves the best interests of the Company and its shareholders.

And Allah is the Grantor of Success.

Audit Committee Member

Mr. Abdulmalik Abdulatif Alshaikh

Audit Committee Member

Mr. Anas Ibrahim Almousa

—— P’"‘"_' T e
bt g = ! e e

Chairman of the Audit Committee

Mr. Abdullah Abdulrahman Alshaikh

==yl =
b TR 47 )

| =

I hereby certify the authenticity of the signatures of the Chairman and Members of the Audit Committee

Secretary
Date of Resolution: 08 March 2026
Mousa Hamad Almousa
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1. Introduction

The Audit Committee of Inmar Company For Real Estate Development and Investment (the “Company”) submits this annual report to the Board of
Directors for the fiscal year ended 31 December 2025, in accordance with the provisions of the Companies Law, the Corporate Governance
Regulations issued by the Capital Market Authority, and the Audit Committee Charter as approved.

The Committee carries out its duties and responsibilities in line with best professional governance practices, in a manner that enhances the
reliability of financial reporting, strengthens the effectiveness of internal control systems, and reinforces the confidence of shareholders and
stakeholders.

The Audit Committee Charter was approved by the General Assembly on 05/06/2022, and the meeting results were published on the Saudi
Exchange (Tadawul) website on 06/06/2022.

2. Formation of the Audit Committee

The Audit Committee is composed of non-executive members, the majority of whom are independent and possess the required financial,

accounting, and supervisory expertise. The Committee composition during 2025 was as follows:

Abdullah Abdulrahman Alshaikh Chairman Independent
Anas Ibrahim Al Mousa Member Non-Executive
Abdulmalik Abdulatif Alshaikh Member Independent (External)

The Committee convenes periodically at least four times annually and may hold additional meetings when required.

3. Committee Meetings

The Audit Committee held five meetings during the fiscal year 2025, attended by the finance management and the external auditor.
Due to the reconstitution of the Committee on 04 June 2025, membership differed before and after this date.

Both current and former members participated in meetings according to their respective membership periods, ensuring continuity and effective

oversight of the Committee’s responsibilities.

First Meeting Second Meeting Third Meeting  Fourth Meeting Fifth Meeting
Member Position
17 Feb 2025 18 Mar 2025 16 Jun 2025 14 Aug 2025 21 Dec 2025
Abdullah Abdulrahman Alshaikh Chairman Membership commenced on 04 June 2025 v v v
Anas Ibrahim Almousa Member v v v v v
Abdulmalik Abdulatif Alshaikh Member Membership commenced on 04 June 2025 v v v
Ibrahim Mohammed Al Suwailem | Chairman (Former) v v Membership ended on 03 June 2025
Abdullah Hamad Al Rabeeh Member (Former) v v Membership ended on 03 June 2025

4. Review of Financial Reports

4.1 Annual Financial Statements
The Committee reviewed the Company’s annual financial statements prior to submission to the Board of Directors and verified the following:
e Compliance with the International Financial Reporting Standards (IFRS) as endorsed in the Kingdom of Saudi Arabia
e Soundness and proper application of accounting policies
. Fairness and transparency of financial statement presentation, reflecting the financial position and results of operations accurately
®  Adequacy of financial disclosures
. Reasonableness of significant accounting estimates
The Committee also expressed its opinion regarding the adequacy and clarity of the information disclosed, enabling shareholders and investors to

make informed decisions.
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5. External Auditor

5.1 External Auditor Details

Item Details

External Auditor PKF Al Bassam Chartered Accountants

Scope of Work Review and audit of Q2, Q3, and annual financial statements for 2025, review of Q1 2026, and submission of the Zakat return

Audit Fees for 2025 345,000 SAR

Other Fees None

5.2 Statutory Auditor
The Committee has undertaken the following:

®  Reviewed the external auditor’s scope of work and audit plan and monitored its implementation

®  Recommendedtothe Board of Directors the nomination of auditors and determination of their fees after evaluating submitted proposals
The Committee recommended the appointment of PKF Al Bassam Chartered Accountants (PKF) as the Company’s external auditor for the period

2026—-2027.

5.3 External Auditor Independence
®  The external auditor is independent and complies with relevant professional standards
®  Nointerests or relationships exist that may impair independence

®  No conflicts of interest arising from services provided

6. Internal Audit

The Committee supervised the internal audit function, including:
®  Reviewing and evaluating internal control and financial systems
®  Reviewinginternal audit reports and following up on implementation of recommendations

®  Recommending the appointment, evaluation, and remuneration of the internal auditor

7. Compliance Assurance

The Committee supervised the internal audit function, including:

7.1 Compliance

The Committee verified the Company’s compliance with applicable laws, regulations, instructions, and policies, and submitted recommendations

to the Board regarding any significant observations.

7.2 Regulatory Compliance
The Committee ensured the Company’s compliance with regulations and instructions issued by:
e Capital Market Authority (CMA)
e Saudi Exchange (Tadawul)
e  Zakat, Tax and Customs Authority
e  Otherrelevant regulatory bodies.

It also confirmed adherence to prescribed disclosure timelines.
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7.3 Risk Management
®  The Committee reviewed the Company's risk management framework and confirmed:
®  Existence of an effective risk identification and assessment methodology
®  Adequacy of mechanisms to address key risks

e Periodic updating of the risk register

8. Related Party Transactions

The Committee reviewed all related party transactions during 2025 and confirmed that:
®  Alltransactions were conducted after obtaining required approvals
®  No conflicts of interest were identified
®  Disclosure requirements as per CMA regulations were fulfilled

Key transaction reviewed:

®  Sale of Al Namudhajiyah Business Building located in Al Namudhajiyah District, Riyadh

9. Audit Committee Authorities

The Committee exercised its powers as granted under applicable laws, regulations, and its Charter, including:
®  Access to Company records and documents
®  Requesting information from executive management
®  Engaging specialists and experts when necessary

This enables the Committee to perform its duties efficiently and independently.

10. Audit Conclusion

Based on the scope of work outlined above, internal audit reports, and matters discussed during meetings, the Audit Committee concluded that:
®  No material issues were identified that require disclosure for the fiscal year ended 31 December 2025
. Internal control, financial control, and risk management systems are implemented at a reasonable level and meet governance
requirements
®  Nosignificant observations exist that would affect the fairness of the financial statements
However, it is noted that any internal control system, regardless of its design and effectiveness, cannot provide absolute assurance.
Furthermore, audit procedures rely on sampling and the diversity of the Company’s operations; therefore, absolute assurance cannot be
guaranteed. Continuous improvements are being implemented to enhance effectiveness and efficiency.

The Committee also confirms that no conflicts arose during 2025 between its recommendations and the decisions of the Board of Directors.

11. Conclusion and Recommendations

Based on its review during 2025, the Audit Committee concluded that:

®  The 2025 financial statements are fairly presented in accordance with applicable accounting standards and have been approved and

submitted to the Board
® Internal control systems are operating effectively, with the need to address noted observations
®  The external auditor performed duties with independence and professionalism
®  Theinternal audit function demonstrates adequate efficiency and independence

®  The Company complies with applicable regulatory requirements
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Signatures

This report was issued by the Audit Committee in its meeting No. (1) held on 19 Ramadan 1447H, corresponding to 08 March 2026.

Audit Committee Member Audit Committee Member Chairman of the Audit Committee

Mr. Abdulmalik Abdulatif Alshaikh Mr. Anas Ibrahim Almousa Mr. Abdullah Abdulrahman Alshaikh

- e -
.-' :H"::_';.r-t,}

Signature: '...--"_____":, Signature: ‘d-_,___ﬁ-rﬂ" Signature:
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Proxy Form

Date of Issuing the Proxy:

Corresponding to:

I, the shareholder: (Full Name of the Principal), Nationality: holding National
ID No. ( ) or (Igama/Passport No. for non-Saudis), issued by: in my capacity as
(individual) / authorized signatory on behalf of / Manager / Chairman of the Board of Directors of (Name of
the Authorizing Company), and the owner of ( ) shares in Inmar Company for Real Estate Development and

Investment (a Saudi Joint Stock Company), registered in the Commercial Register in Riyadh under No. (1010306291),

Pursuant to Article (37) of the Company’s Bylaws, | hereby appoint: (Full Name of the Proxy) to
represent me at the Fourth Extraordinary General Assembly Meeting (first meeting and the second meeting to be held one hour
thereafter), scheduled to be held at (Aram Hospitality Hotel) in Riyadh, Kingdom of Saudi Arabia, at 19:15 on Thursday,

25 Dhu al-Hijjah1447H, corresponding to 11 June 2026G.

The proxy is authorized to vote on my behalf on the agenda items and any other matters that may be presented by the General
Assembly for voting, and to sign on my behalf all resolutions and documents related to these meetings. This proxy shall remain valid

for this meeting or any adjourned meeting thereof.

Name of the Proxy Signatory:

Capacity of the Proxy Signatory:

National ID Number of the Proxy Signatory

(or Igama/Passport No. for non-Saudis):

Signature of the Principal:
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