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FIRST ITEM: %

REVIEW AND DISCUSS THE BOARD OF DIRECTORS REPORT FOR THE FISCAL YEAR ENDING ON
31/12/2022.
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SECOND ITEM:

VOTE ON THE REPORT OF THE COMPANY’S AUDITOR FOR THE FISCAL YEAR ENDING ON
31/12/2022 (ATTACHED).
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THIRD ITEM: :
REVIEW AND DISCUSS THE COMPANY’S FINANCIAL STATEMENTS FOR THE FISCAL YEAR ENDING
ON 31/12/2022.
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VOTE ON THE APPOINTMENT OF THE COMPANY'S AUDITOR FROM AMONG THE CANDIDATES, BASED ON THE
AUDIT COMMITTEE’S RECOMMENDATION, TO EXAMINE, REVIEW AND AUDIT THE FINANCIAL STATEMENTS
FOR Q2, ANNUAL STATEMENTS AND PREPARING THE ZAKAT DECLARATION FOR THE FISCAL YEAR 2023,
AND DETERMINING THEIR FEES (ATTACHED).
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FIFTH ITEM:
VOTING ON DELEGATING THE ORDINARY GENERAL ASSEMBLY’S AUTHORIZATION POWERS STIPULATED
IN PARAGRAPH (1) OF ARTICLE (27) OF THE COMPANIES LAW TO THE BOARD OF DIRECTORS FOR A
PERIOD OF ONE YEAR EFFECTIVE FROM THE DATE OF APPROVAL OF THE ORDINARY GENERAL ASSEMBLY
OR UNTIL THE END OF THE TERM OF THE DELEGATED BOARD, WHICHEVER IS EARLIER, PURSUANT TO
THE TERMS MENTIONED IN THE IMPLEMENTING REGULATION OF THE COMPANIES LAW FOR LISTED JOINT
STOCK COMPANIES.
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SIXTH S ITEM:
TO VOTE ON THE DISBURSEMENT OF AN AMOUNT OF (300.000) SAUDI RIYALS AS A REWARD FOR THE
MEMBERS OF THE BOARD OF DIRECTORS FOR THE FISCAL YEAR ENDING ON 2022.
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SEVENTH ITEM:
TO VOTE ON THE DISBURSEMENT OF AN AMOUNT OF (78.000) SAUDI RIYALS AS A REWARD FOR THE
THE AUDIT COMMITTEE FOR THE FISCAL YEAR ENDING ON 2022.
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EIGHTH ITEM:
TO VOTE ON THE DISBURSEMENT OF AN AMOUNT OF (69.000) SAUDI RIYALS AS A REWARD FOR THE
MEMBERS OF THE NOMINATIONS AND REMUNERATION COMMITTEE FOR THE FISCAL YEAR ENDING ON
2022.
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NINTH ITEM:
VOTE ON ENGAGEMENT BY THE CHAIRMAN, MR. FAHAD IBRAHIM SAAD ALMOUSA IN A BUSINESS
THAT IS COMPETITIVE TO THAT OF THE COMPANY (ATTACHED).
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TENTH ITEM:

VOTE ON ENGAGEMENT BY THE VIC CHAIRMAN OF THE BOARD OF DIRECTORS AND MANAGING
DIRECTOR MR. ABDULAZIZ IBRAHIM SAAD ALMOUSA IN A BUSINESS THAT IS COMPETITIVE TO
THAT OF THE COMPANY (ATTACHED).
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ELEVENTH ITEM:
VOTE ON ENGAGEMENT BY BOARD MEMBER, MR. MOHAMMED IBRAHIM SAAD ALMOUSA IN A

BUSINESS THAT IS COMPETITIVE TO THAT OF THE COMPANY (ATTACHED).
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TWELVETH ITEM:
VOTE ON ENGAGEMENT BY BOARD MEMBER, MR. ANAS IBRAHIM SAAD ALMOUSA IN A BUSINESS

THAT IS COMPETITIVE TO THAT OF THE COMPANY (ATTACHED).
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~ VOTE ON EN AGEMENT BY BOARD MBER, MR. ?l;.l'i.AZIZ.HAMAD ALMOUSA IN A BUSINESS
~ THATIS MPETITIVETDTHA'i"OFT OMPANY (ATTACHED).
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders
Enma Al Rawabi Company
(A Saudi Joint Stock Company)

Opinion:

We have audited the financial statements of Enma Al-Rawabi Company (A Saudi joint stock company) (The
Company), which comprise the statement of financial position as at December 31, 2022, statement of compre-
hensive income, statement of changes in equity, and cash flows for the year then ended, and the notes to the
financial statements including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial posi-
tion of the company as at December 31, 2022, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs) that are endorsed in the Kingdom
of Saudi Arabia, and other standards and pronouncements issued by Saudi Organization for Chartered and Pro-
fessional Accountants (“SOCPA™).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements™ section of our report. We are independent of the
company in accordance with the code of professional conduct and ethics, endorsed in the Kingdom of Saudi
Arabia that are relevant to our audit of the financial statements and we have fulfilled our other ethical responsi-
bilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, was of most significance in our audit of
the financial statements of the current year. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

The following describes each of the key audit matters and how they were addressed:

Key audit matters How the matter was addressed

-First: Revenue Recognition: Our audit procedures included, in our judgment, the
During the year ended December 31, 2022, the | following:

company has been recorded a revenues amount- | o Testing the design and implementation of internal control
ing to Saudi Riyals 48,126,942 (December 31, | procedures related to revenue recognition and their
2021: amounting to Saudi Riyals 38,983,601 ). operational effectiveness, including control procedures
for combating fraud.

The company's revenues mainly consist of rental | o Carrying out analytical review procedures for rental
revenues arising from lease contracts. Revenue | revenue by comparing lease contracts and their annual

recognition has been considered a key audit mat- values for the current year with the previous year and
ter due to the existence of risks of management determining if there are any significant trends or
override of internal controls, by recording a rev- fluctuations that need additional examination
enue may be in excess of its actual amount to in- considering our understanding of prevailing market
crease profitability, as the company focuses on conditions.

revenues as a key indicator of its performance. | o Testing on a sample basis of rental income transactions

The accounting policy and disclosures related to | with supporting documents and perform the cut-off
revenue recognition are set out in the notes to the | procedures to ensure that rental income is recorded in the
financial statements, refer to Note No. (3) of the | correct periods.

accounting policy and Note No. ( 18) forrelevant | o Eyaluating the adequacy of the disclosures related to

disclosures revenue recognition in the notes to the financial
statements.

-1-
ALKHARASHI & CO. CERTIFIED ACCOUNTANTS AND AUDITORS - PARTNERSHIP COMPANY - CR.: 1010327044
MEMBER OF MAZARS
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Key audit matters How the matter was addressed

Second: Investment Properties: - Our audit procedures included, in our judgment, the
The company owns investment properties, including | following:

lands and buildings, with amounting of Saudi Riyals
481,883,281 as at December 31, 2022 (December 31, | o Evaluate the experiences and qualifications of the
2021: amounting of Saudi Riyals 489,424,700 ), appointed real estate expert who is appointed by
which represents significant part of the company’s to- the management and ensure that the expert is au-
tal assets by (89%) as at December 31,2022 (Decem- | thorized by the Saudi Authority for Accredited
ber 31, 2021: by ( (86%)), investment properties are Valuers.

shown in the statement of financial position at cost | Engage our specialists to evaluate the basic as-
less accumulated depreciation and impairment (if sumptions used by the real estate expert when de- |
any). termining the fair value of investment properties.
For the purposes of impairment testing and fair value | o Testing, on a sample basis, the real estate valua-
disclosure in the financial statements, the fair value |  tjons carried out by the expert with the help of our

of investment properties has been estimated by an in- | gpecialists to ensure the reasonableness of the
dependent, external expert (the “Valuator”) who have | main assumptions that were used to determine the
a professional qualification and have an experience in | fair values of the investment properties.

real estate valuation. - ® Ensure that the financial statements has been in-

This matter was cons‘idered as a key audit matter  ¢|yded a sufficient and appropriate disclosures of
since the valuation of investment properties requires . accounting policies and disclosure related to in-
significant assumptions and judgments that may lead = yegtment properties.

to material errors in the disclosure of investment
properties in the financial statements. |
Refer to Note No. (3) for the accounting policy for |
investment properties and Note No. (6) for related
disclosures.

Responsibilities of Management for the Financial Statements:

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with (IFRSs) that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements
issued by SOCPA, and the applicable requirements of the Regulations for Companies and the Company’s
By-laws, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing (ISAs) , that are endorsed in the Kingdom of Saudi
Arabia, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

ALKHARASHI & CO. CERTIFIED ACCOUNTANTS AND AUDITORS - PARTNERSHIP COMPANY - C.R: 1010327044
MEMBER OF MAZARS
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As part of an audit in accordance with International Standards on Auditing (ISAs), that are endorsed in the
Kingdom of Saudi Arabia, we exercise professional judgment and maintain professional skepticism through-
out the audit. We are also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exist related to events or conditions
that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosure in the financial statements or, if such disclosure is inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during the audit.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communi-
cated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication
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In the name of Allah, the most Merciful, the most Compassionate

Summary of the Audit Committee Annual Report 2022
Attn. Enma AlRawabi Co. Shareholders,

Dear Sirs,

The Audit Committee is pleased to present its annual report for the fiscal year
ending on December 31, 2022 AD, in accordance with the regulations governing
the nature of the committee’s work and in accordance with the relevant laws and
regulations, which includes a report on the work carried out by the Audit
Committee within the scope of its competence, and it is worth noting that the
committee held Four meetings during the year 2022 AD.

+ Audit Committee work:

1. Financial Statements

= Studying and giving opinion and recommendation on the company's
biannual and annual financial statements before submitting them to the
Board of Directors;
2. Auditor

= Studying the company's auditor's plan and scope and follow up on its
implementation.

*= Ensuring the independence and objectivity of the auditor and the
effectiveness of the audit process taking into account the relevant
professional and regulatory requirements.

= Studying the auditor's observations on the company's financial statements
and follow up on their progress with the executive management.

¢ Audit Committee Opinion

Given the above-mentioned scope of work, and based on the reports of
the external auditor and the company's executive management and the
management's assurances about the soundness of the company's control
system, the Audit Committee did not find any material matters of
significant impact. Which requires disclosure of the year 2022 AD.

Best regards,

For the Audit Committee
Chairman of the Committee
Ibrahim Bin Mohammed Al-

Suwailem
Riyadh on 31/12/2022
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Audit Committee Decision by Circulation No. 03/T/2023
Audit Committee's decision regarding the nomination of external auditors

to audit the company’s accounts
Monday 20 Ramadan 1444 AH corresponding to 11 April 2023

The Audit Committee of Enma AlRawabi Company deliberated its decision to nominate external auditors
to audit the company’s accounts for the first half of the year 2023, and the fiscal year ended on December
31, 2023, and determine their fees. Following the audit committee examined the evaluation report of the
received proposals, the best proposals received were identified as follows:

S.N

Name of the nominated accounting office

Proposals value (SR)

Fees include

AlKharashi & Co Mazars

150,000 Riyals

Auditing the semi-annual and
annual financial statements
And preparing the Zakat
declaration for 2023 AD *

Alluhaid & Alyahya Chartered Accountants

175,500 Riyals

Auditing the semi-annual and
annual financial statements
And preparing the Zakat
declaration for 2023 AD *

* Fee does not include value added tax

Based on Clause (78) of the Corporate Governance Regulations promulgated by the Capital Market
Authority, the Audit Committee recommends the Board of Directors to take a decision to nominate the
above auditors to the General Assembly to select one of them, and determine their fees.

God bless,

Member of the Audit committee

Anas bin Ib@wmousa
A

Member of the Audit committee

Abdulla@bee

Chairman of the Audit Committee

Ibrahim bin Moha Al-Suwailem
T

Verify the validity of the signature of the chairperson and members of the audit committee

Date of issuance of the decision:

11 April 2023

Audit committee Secretariat

Mousa/?@%sa
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ENMA ALRAWABI

BUSINESS COMPETITION

ENGAGEMENT BY MEMBERS OF THE BOARD OF DIRECTORS IN
BUSINESS ACTIVITIES THAT ARE OR WOULD BE COMPETITIVE WITH
ANY OF THE COMPANY'’S LINES OF BUSINESS

The company is a competitive business

1-Mr. Abdullah bin Ibrahim Saad Al-Mousa
Abdullah lbrahim Al Mousa Real Estate Office
2- Mr. Saad bin Ibrahim Saad Al-Mousa

Safe International Real Estate Investment and
Development Company

Tameerat Almousa company

3- Mr. Muhammad bin Ibrahim Saad Al-Mousa

Enma Al Sahari Corporation

Mohammed Al Mousa Real Estate Office Corporation
4- Mr. Fahd bin Ibrahim Saad Al-Mousa

Daaem Real Estate Company

5- Mr. Abdulaziz Hamad Mohammed Al-Mousa

Asaleeb for Investment and Real Estate Development Co.

Ltd.

Asaleeb Corporation Ltd.

Asaleeb Tala Corporation Ltd.

Asasat Arabia for Investment and Real Estate
Development Company

company

Board Member /
Director

yes

yes

yes

yes

yes

yes

yes

yes

yes

yes

Member status of the competing

Owner
(direct
ownership)

yes

yes

yes

yes

yes

yes

yes

yes

yes

yes

The nature of

the business of Do you compete with the

the competing
company

real estate

real estate
real estate
Construction,

Contracting
real estate

real estate

real estate

Construction,
Contracting
Construction,
Contracting

real estate

company's business

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition

Yes, there is competition
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