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Voting results on the Agenda of the Extraordinary General Assembly Meeting for ACWA
POWER Co. shareholders the (first general assembly meeting), which is held via
modern technology means, at (19:00) on Monday 29/04 /2024AD corresponding to
20/10/1445 AH.
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Voting results on the General Assembly Meeting Agenda

Approve the auditor's report for Company's accounts

for the fiscal year ending on 31/12/2023G.
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Approve the Board of Directors Report for the fiscal
year ending on 31/12/2023G.
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Approve the financial statements for the fiscal year
ending on 31/12/2023G.
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Approve the Board’s recommendations to distribute
dividends amounting to SAR 328,994,878.05 to the
shareholders for the financial period of 31/12/2023 at
(SAR 0.45) per share representing 4. 5% of the nominal
value per share. Provided that the entitlement to
dividends is for shareholders holding the shares by the
end of the trading day of the assembly date, and who
are registered in the Company's shareholders registry
held with the Securities Depository Center Company
(‘Edaa’) at the end of the second trading day following
the entitlement date, and provided that the
distribution of dividends begins on 13 May 2024.
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Approve the Board of Director’s recommendation to
increase the Company’s capital by way of granting
bonus shares through the capitalization of 14,621,990
Saudi Riyals from the Company’s retained earnings in
the following manner:

a. Theincrease in capital will be made by capitalizing
an amount of 14,621,990 Saudi Riyals from the
Company’s retained earnings. The shareholders
will be given one (1) share for every five hundred
(500) shares owned by shareholders.

b. The share capital of the Company before the
increase is (SAR 7,310,997,290), and if the
increase is approved, it will be (SAR
7,325,619,280). The percentage increase of the
share capital is: 0.20%.

c. The number of shares before the increase is
(731099729) shares, and after the increase it will
become (732561928) shares.

d. The Company aims to focus on growth in the
projects proposed in the strategic plan, therefore,
it has recommended to capitalize a portion of the
retained earnings and distribute bonus shares in
return.

e. Allshare fractions will be collected in one portfolio
for all eligible shareholders, then sold at market
price within 30 days from finishing allocating the

00 355401 o ol 53L5s 85159 lma o5 e 2adlsl | 5

Ly V617,89 Aasy pe (nealuel) mio ol 23395 S5

b W oy clisg BLadl 2L (e so9as

oo Alewy D oo 3580 Jbo ly 8ol @ilw
ke iy LAl 7Ly (e 392w JUy 1£,17),84.
(044) e Blowes IS (V) 131y Lo o lud
Onea el AS51as

JUs (V1) 4,84, Y40 ) Balpdl L8 38,40 Jbe ol e o
Bl e dadloll Ul 3 messs s
Layud 8ol dewdy cg3gaw JUy ((V,YY0,114,YAL)
%..,Y.

oo (YY) 028V YR) Bl 8 48,801 ol sae 3y 2
e (VFYOTNAYA) Bl3dl day isassns

Aaslly Asgylall anladly gaddl § 1SN 3,400 555 L
A INE RS E 1 PORVETRYCI UV JEI LRI PEVE L O |
HLall dmie ol pi3e9

3 09SS! ppazms @iiws 4ld gl H9uS 3529 S 3 o
©F Ggadl yauy ¢ L5y ¥l Ao o) Buslg daims
I dmiall izl ol o> e Lgad g9




) lg
0 7

Jol

AT:WA POWERZ\

acwapower.com

T +966 11 283 5555
F +966 11 283 5500

new shares then distributing the amount among
eligible shareholders.

f. The eligibility is for shareholders holding the
shares by the end of the trading day of the
Extraordinary General Assembly date, and who
are registered in the Company's shareholders
register held with the Securities Depository Center
Company (Edaa) at the end of the second trading
day following the eligibility date.

g. Amending Article (7) of the Company’s Bylaws
relating to the capital (attached).

h. Amending Article (8) of the Company’s Bylaws
relating to the Subscriptions and Shares
(attached).
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Approve the delegation to the Board of Directors to
distribute interim dividends on a semi or quarterly
annual basis for the fiscal year ending on
31/12/2024G.
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Approve the discharge of the members of the Board of
Directors for the fiscal year ending on 31/12/2023G.
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Approve the delegating to the Board of Directors the
authorization powers of the General Assembly
stipulated in paragraph (1) of Article 27 of the
Companies Law for a period of one year starting from
the date of the approval by the General Assembly or
until the end of the delegated Board of Directors’ term
(whichever is first), In accordance to the relevant
provisions addressed in the Implementing Regulation
of the Companies Law for Listed Joint Stock
Companies.
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Approve the business and contracts concluded
between the Company and Saudi National Bank SNB,
in which the Board member (Mr. Abdullah Al Rowais)
has an indirect interest. These businesses and
contracts include financing for the construction and
development of a water desalination plant owned by
the company, with an amount of 250,000,000.00 two
hundred fifty million US dollars. With a limited
guarantee on ACWA Power’s share of capital, and the
financing period is up to 27 years and five months.
There are no preferential terms in these businesses
and contracts. (Attached)
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Approve the business and contracts concluded
between the Company and Saudi National Bank SNB,
in which the Board member (Mr. Abdullah Al Rowais)
has an indirect interest. These businesses and
contracts include a long-term financing consortium to
one of the company's subsidiary projects, with an
amount of 330,000,000.00 three hundred thirty
million US dollars. The financing period is 32 years and
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nine months. There are no preferential terms in these
businesses and contracts. (Attached)
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Approve the business and contracts concluded
between the Company and Saudi National Bank SNB,
in which the Board member (Mr. Abdullah Al Rowais)
has an indirect interest. These businesses and
contracts include providing a corporate guarantee
(parent company guarantee) to (“SNB”) to support the
Equity Bridge Loan (“EBL”) facility provided to the
company's subsidiary projects, with an amount of
100,000,000.00 One hundred million US dollars. The
period of the Equity Bridge Loan is 7 years. There are
no preferential terms in these businesses and
contracts. (Attached)
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Approve the business and contracts concluded
between the Company and Saudi National Bank SNB,
in which the Board member (Mr. Abdullah Al Rowais)
has an indirect interest. These businesses and
contracts are Bank investment in the issuance of
ACWA Power Sukuk in its second phase, with an
amount of 150,000,000 One hundred fifty million
Saudi Riyals. The investment period is 7 years. There
are no preferential terms in these businesses and
contracts. (Attached)
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Approve the business and contracts concluded
between the Company and Al Rajhi Bank, in which the
Board member (Dr. Ibrahim AL Rajhi) has an indirect
interest. These businesses and contracts are Bank
investment in the issuance of ACWA Power Sukuk in
its second phase, with an amount of 360,000,000.00
Three hundred sixty million Saudi Riyals. There are no
preferential terms in these businesses and contracts.
(Attached)
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Approve the business and contracts concluded and
will be concluded between the Regional Voluntary
Carbon Market Company - an affiliate of the Public
Investment Fund (“PIF”) in which the member of the
Board of Directors, Mr. Fahad Al-Saif, and the member
of the Board of Directors, Mr. Omar Al-Madi, have an
Indirect interest. These businesses and contracts
include the signing of a carbon credit purchase
agreement with an amount of 373,952.80 Three
hundred and seventy-three thousand nine hundred
and fifty-two US dollars and eighty cents. There are no
preferential terms in these businesses and contracts.
(Attached)
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Approve the business and contracts concluded
between the Company and Toray Membrane Middle
East LL in which the Chairman of the Board of Directors
(Mr. Mohammad Abdullah Abunayyan) has an indirect
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hundred Saudi Riyals. There are no preferential terms
in these businesses and contracts. (Attached)
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Approve the amendments of the Remuneration Policy
of the Board Directors, Board Committees Members &
the Executive. (attached)
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Approve the New Related Party Transactions and
Conflict of Interest Policy, to replace the Related Party
Transactions and Conflict of Interest Policy. (attached)
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Approve the amending Article (22) of the Company’s
Bylaws relating to Remuneration of the Members of
the Board and Executive Committees (attached).
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