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Gulf Insurance Group « GIG » announces to Invites its Shareholders to Attend the Ordinary Gen-
eral Assembly Meeting (First Meeting) through modern technology means

The Board of Directors of GIG is pleased to invite the Company’s shareholders to attend the Ordinary General Meeting
(First Meeting) via modern technology means provided by Tadawulaty platform on Thursday at 18:30, in
14/05/2026 corresponding to 27/11/1447H.

City and Location of the General Assembly's Meeting: The company Head quarter in Riyadh, King Abdullah Road
(through modern technology means provided by Tadawulaty platform)

Hyperlink of the Meeting Location: www.tadawulaty.com.sa
Date of the General Assembly's Meeting: 2026-05-14 Corresponding to 1447-11-27

Time of the General Assembly’s Meeting: 18:30

Methodology of Convening the General Assembly’s Meeting. Via modern technology means

Attendance Eligibility, Registration Eligibility, and Voting End: Sharcholders Registered in the Issuer’s
Shareholders Registry in the Depository Centre at the End of the Trading Session Preceding the General Assembly’s
Meeting as per Laws and Regulations

Quorum for Convening the General Assembly's Meeting: The Ordinary General Assembly meeting (the first
meeting) is valid if attended by shareholders representing at least 25% of the capital.

General Assembly Meeting Agenda: As attached
Proxy Form: As attached

The shareholder right in discussing the assembly agenda topics, asking questions, and exercising the voting
right: The shareholders who are registered in Tadawulaty can remotely vote on the General Assembly Meeting’s
agenda items through the following link: (www.tadawulaty.com.sa). VVoting on the items of the General Assembly
agenda online will start from 01:00 am, Tuesday 25/11/1447H corresponding to 12/05/2026, until the end of the
Ordinary General Assembly

Details of the electronic voting on the Assembly’s agenda: Please note that the eligibility to register attendance to
the assembly meeting expires at the time of holding the assembly and that the attendees’ eligibility to vote on the
assembly clauses expires when the counting committee completes counting the votes

Method of Communication: If you have any questions, please contact the Shareholder Relations Department at
0112730501 or via email: compliance@gig.sa

Attached files:

Attach the agenda

PUBLIC
Gulf Insurance Group Opalill glid) & gana
A Saudi joint stock company | Paid-up capital 525 Million Saudi Riyals | ¢ <) o5 @30 W pasie | Gagaw Jb) Ogde 525 Jla]I o | L3gan doalue 32
Licensed by No (TMN/25/20101) | Commercial Registration No.1010271203 | jeyatlus ¢ dliliue cllall 32, 3528 | 1010271203 ©3) &) J=w | (20101/25/0
3528 Kin g Abdullah Bin Abdulaziz Road, Al Nuzha District | Unit No. 25 | Riyadh  duall | 8001160020 (lxell @301 [6378 -12471 (oLl | 25 susgll 03y | dail >
12471 - 6378 |Toll free 8001160020 | Website www.gig.sa | Regulated and owlll dae Slals L) s s | www.gig.sa 39ASIY
Supervised by the Insurance Authority. i


http://www.gig.sa/
http://www.tadawulaty.com.sa/
http://www.tadawulaty.com.sa/

GIGE

Agenda of the Ordinary General Assembly Meeting (First Meeting)

> W

10.

11.

12.

13.
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Review and discuss the Board of Directors Report for the fiscal year ending on December 31, 2025.

Review and discuss the Annual Financial Statements for the fiscal year ending on December 31, 2025.

Voting on the company’s auditors’ report for the fiscal year ending on December 31, 202 5after reviewing and discussing it.

Voting on the appointment of the Company’s auditors from among the candidates based on the recommendation of the Audit
Committee, in order to examine, review and audit the financial statements for the second, third quarters and annual of the
fiscal year of 2026 and the first quarter of year 2027, and determine their fees. (Attached)

Voting to absolve the members of the Board of Directors from liability for their performance for the year December 31, 2025

Vote to disburse the amount of 1,600,000 Riyals as a remuneration to the members of the Board of Directors for the fiscal
year ending on December 31, 2025

Vote on the business and contracts that concluded between the company and Al Jeraisy Group Company, in which the Board
member, Mr. Bader Ali Al Jeraisy, has an indirect interest, and they are insurance policies without preferential terms, noting
that the transactions for the year 2025 amounted to 2,597,000 Riyals. (Attached)

Vote on the business and contracts that concluded between the company and to GIG Gulf and GIG Kuwait affiliated entity, in
which the members of the Board of Directors, Mr. Bijan Khosrowshahi, Mr. Paul Adamson, Mr. Jean Cloutier, Mr. Ali Alhen-
dal, and Mr. Osama Kishk have an indirect interest in them, which are Expenses charged by related parties Without preferential
terms, the transactions for the year 2025 amounted to 2,804,000 Riyals. (Attached)

Voting on the business and contracts that concluded between the company and GIG Group entities, in which the members of
the Board of Directors, Mr. Bijan Khosrowshahi, Mr. Paul Adamson, Mr. Jean Cloutier, Mr. Ali Alhendal, and Mr. Osama
Kishk have an indirect interest in them, which are Reinsurance Ceded Without preferential terms, the transactions for the year
2025 amounted to 18,264,000 Riyals. (Attached)

Voting on the business and contracts that concluded between the company and GIG Group entities, in which the members of
the Board of Directors, Mr. Bijan Khosrowshahi, Mr. Paul Adamson, Mr. Jean Cloutier, Mr. Ali Alhendal, and Mr. Osama
Kishk have an indirect interest in them, which are Reinsurance Commission Without preferential terms, the transactions for
the year 2025 amounted to 922,000 Riyals. (Attached)

Voting on the share of reinsurers from the total paid claims, which can be recovered from reinsurance companies as part of
the net expenses or income from insurance contracts, in which the members of the Board of Directors, Mr. Bijan Khosrow-
shahi, Mr. Paul Adamson, Mr. Jean Cloutier, Mr. Ali Alhendal, and Mr. Osama Kishk have an indirect interest in them, the
transactions for the year 2025 amounting to SAR 1,189,000 (attached).

Voting on the net paid claims after recoveries, which constitute part of the insurance service expenses in related party trans-
actions, in which the members of the Board of Directors, Mr. Bijan Khosrowshahi, Mr. Paul Adamson, Mr. Jean Cloutier, Mr.
Ali Alhendal, Mr. Bader AL Jeraisy and Mr. Osama Kishk have an indirect interest in them, the transactions for the year 2025
amounting to SAR 4,230,000 (Attached).

Vote on the Board of Directors’ recommendation to distribute cash dividend to shareholders for the financial year ending on
December 31, 2025, at the rate of 63,000,000 riyals, at a rate of 12% of the nominal share value,(1.2) Saudi Riyal per share
provided that the shareholders owning the shares are eligible at the end of the trading day of the General Assembly meeting
and those registered in the company’s shareholders’ register with the Securities Depository Center Company (Edaa Center) at
the end of the second trading day following the approval date, provided that the distribution of dividends begins on Thursday
11-6-2026
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Date: 24/10/1447H
Corresponding: 12/04/2026

To: Shareholders of Gulf Insurance Group Company

Subject: Audit Committee Report for the fiscal year ended on December 31, 2025

We inform the shareholders of the company that the audit committee is an independent committee
formed by a decision of the company's ordinary general assembly. The Audit Committee is
responsible for monitoring the company's business, verifying the fairness and integrity of the
reports, financial statements, and internal control systems therein, accounting policies, and
supervising the work of internal auditing and external auditors .The committee held 6 (Six)
meetings during the fiscal year 2025 AD, and the audit committee undertaken during the fiscal
year 2025 AD, actions that fall within the scope of its competence and responsibilities , the most
prominent of which are as follows:

Gulf Insurance Group

A Saudi joint stock company | Paid-up capital 525 Million Saudi Riyals |
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Reviewed and approved the internal audit plan for the year 2025.

Reviewed and approved the Internal Audit strategy for 2025-2027

Reviewed and approved the Internal Audit Manual and Internal Audit Charter.
Reviewed the independence of the Internal Audit and Compliance functions

Overseeing the internal audit department and following up on the execution progress of the
approved audit plan for the year 2025.

Studying the internal audit reports and following up on the implementation of the important
recommendations included in the internal audit reports.

Reviewing the adequacy and effectiveness of the company's internal control systems, account-
ing, financial reporting, and the functions of the internal auditor on the implementation of the
important recommendations contained in the internal audit reports.

Studying the effectiveness of the process of identifying, assessing and reporting on significant
risks to the company's activity, and the company's management methodology for those risks,
and submitting appropriate recommendations in this regard to the Board of Directors.

Reviewed and approved the external auditors’ audit plan for the year ended 31 December
2025.

Supervising the external audit work.

Reviewing and monitoring the independence of external auditors.
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« The audit committee reviewed, on a quarterly basis, separately with each of the management
and the external auditors, any significant outstanding issues (if any) between the management
and the external auditors regarding the preparation of the financial statements, and any difficul-
ties encountered during the course of the review (including any limitations on scope of work or
access to required information).

« Studied the preliminary and annual financial statements for the fiscal year ended on December
31, 2025.

» Reviewed important accounting policies and practices, including the consistency of these poli-
cies, annually.

» Reviewed the management letter issued by the external auditor on the financial statements and
follow up on what has been done about them, and the results of the company's financial year
review with the appropriate external auditors and representatives of management, and raise the
recommendation for consideration and approval to the Board of Directors.

» Reviewing the fee proposals submitted by the external auditors related to the external audit
work and submitting the necessary recommendation to the company’s shareholders *assembly
to appoint the external auditors for the fiscal year ending on December 31, 2025 and for the
first quarter of year 2026.

» Reviewed and approved the Compliance and AML plan for 2025 as well as the adequacy of the
resources to execute the plan.

 Studied compliance reports that reflect the extent of the company's compliance with the
requirements of the supervisory authorities, and ensure compliance with the procedures stated
in that reports.

* Reviewed and approved Compliance Department policies and procedures, including the
Compliance Manual, Compliance Charter, AML Policy, and other related policies.

« Reviewing anti-fraud activities, including strategy, and corporate governance activities on a
quarterly basis.

» Reviewing quarterly reports on legal and regulatory compliance matters, including anti-bribery,
anti-corruption and whistleblowing issues.

» Reviewing quarterly reports on the complaints matter.

» Reviewing the adequacy of actuarial reserves and the Motor and Health Pricing Adequacy
Report on a quarterly basis.

» Follow up on the implementation of the Insurance Authority observations regarding the
company's inspection Visits.
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Presenting minutes of the committee’s meetings to the company's board of directors and notifying
the board of directors of any major remarks.

» Meeting with the members of the company's technical management and discussing the
supervisory reports, whenever the need arises.

* Reviewed the updated Audit Committee Terms of Reference.

Internal Control System

Control procedures and their effectiveness are of utmost importance and play a pivotal role in
achieving the company's goals. The company's management is responsible for preparing a
comprehensive and effective internal control system. The internal control system is based on the
vision and assessment of the company's management to put in place a control system
commensurate with the relative importance of the financial risks and other risks inherent in the
company's activities. Appropriate regulatory controls are in place with consideration of cost and
benefit. The internal control system is designed for the purpose of managing the risks of not
achieving the objectives and not avoiding them. Therefore, the internal control system is
designed to give reasonable assurances to avoid material errors and losses related to it. In
addition to the aforementioned, the audit committee periodically reviews the reports prepared by
the internal and external auditors and the compliance department, and these reports include an
assessment of the adequacy and effectiveness of internal control.

Based on the aforementioned, the company has a sound and effective internal control system to a
reasonable degree in terms of design and application, and there is no doubt about the company's
ability to continue its business, and during the year there were no fundamental observations
related to the effectiveness of the internal control system and procedures in the company.

Audit Committee Members
1- Mr. Khalid Al-Turaifi , Chairman
2- Mr. Turki Alobilan, Member
3- Mr. Bader Al-Jeraisy, Member
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EXTRACTED FROM MINUTES OF THE AUDIT COMMITTEE MEETING
OF Gulf INSURANCE GROUP HELD ELECTRONICALY VIA AUDIO-VISUAL CONFERANCING, ON 12th

March 20246 AT 1:00 PM
Meeting No. 2/2024

Members Present:

Mr. Khalid Al-Turaifi (KT), Chairman
Mr. Turki Alobilan (TA)

Mr. Bader Al-Jercaisy (BJ)

Committee Secretary:
Mr. Hassan Alahmad (HA)

Invitees:

Mr. Khalid Al-Shuwaier(KA), CEO.

Mr. Babar Ali (BA), CFO.

Mr. Junaid Paul (JP), Senior Financial Controller
Manager

Mr. Waleed Alsanad (WA), Head of Compliance,
Governance & Fraud.

1. Introduction

The Chairman welcomed everyone and confirmed
that (i) nofice of the Meeting has been given in
accordance with Insurance Authority and CMA
regulations and the Company Memcrandum &
Articles of Association; (i) a guorum of Committee
Members was present; (ii] the Meeting had been
duly convened, and (iv) the Meeting was
accordingly competent to precede with Agenda
items.”

2. External Auditors.

2.1. External Auditors’ Fees for Q2 & Q3 2024, the
Financial Year ending 2026 and Q1 2027.

BA shared with the Committee external auditors’
proposals received for the audit of Q2 & Q3 2026,
the Financial Year 2026 and Q1 2027 as follow:
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EXTRACTED FROM MINUTES OF THE AUDIT COMMITTEE MEETING
OF Gulf INSURANCE GROUP HELD ELECTRONICALY VIA AUDIO-VISUAL CONFERANCING, ON 12th
March 2024 AT 1:00 PM
Meeting No. 2/2026

Statutory Auditors Total Fee (Annuul + bl e ;_,_..ﬂJ‘jW 2 gma I :,r"-‘.*! "'_'U;L‘._n alaall
Quarterly Reviews + 6 ) oy e (5 gl 2 (5 gl
other ‘if any’ )(SAR) s Jly (2 0
RSM Allied Accountants for 770,000 770,000 O simmsilaall b Gl ) AS 5
professional Services gl @l L () sanial)
KPMG professional services 1,700,000 1,700,000 = p) (gt =S A8
FRPRC -1}
Crowe  Solutions  for Option1: 850,000 —in Ul 3 850,000 :d g LA
Professional Consulting case of joint auditors YRR | IR ORI i CCR [ P%  RC J  C W
is not from Big-4 s C—-’JY' SIS A e Agigall
Option2: 400,000 -in A &2 600,000 : A L:“;ﬂ
case of joint auditors e s itall o yeal ol ()
is from Big-4 5 U g Y S
Professional  Consultants 750,000 750,000 BTN IR e N [ L
Company.
Dr. Mohamed AlAmIi & 890,000 890,000 S s g el e S S )2
Co. AR O pdae -
PKF Al Bassam Chartered 820,000 820,000 aladl a8 A8 0
Accountants st 318 0 el ey O grailaa
El Sayed El Ayouty & Co. 735,000 735,000 oSy iy oyl W AS,
Certified Public O3 O padaa
Accountants
Turki Abdul Mohsen 725,000 725,000 smll G adiae S a8, 4
Alluhaid & Saleh Osimian il dla e Al ay
Abdullan Al Yahya O geal ey
Chartered Accountants
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VAT isn't included in the above fees.
The committee was updated with the following points in
order fo make a proper recommendation in respect of

appointment of the company's external auditors: Ostsmall G Jad) el palls Bl Lad A pu B e dae 5 @
*  Market comparison in respect of the insurance Cpaldll S il gal
companies’ appointed external auditors. S U e Al Y g el B A e S
«  Overall evaluation for the submitted quotations Aaal

from audit firms.
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EXTRACTED FROM MINUTES OF THE AUDIT COMMITTEE MEETING
OF Gul INSURANCE GROUP HELD ELECTRONICALY VIA AUDIO-VISUAL CONFERANCING, ON 12th

March 2024 AT 1:00 PM
Meeting No. 2/2026

Decision 3/2026: The Audit Committee recommend to

the Board of Director and the shareholders to approve
the appointment of KPMG professional services and the
RSM  Allied Accountants
professional Services as statutory auditors for the review
of the financial statements of 2nd, 3rd guarters of 2026

re-appointment  of

438 pally Opetlusall 53 )1aY) s dnand ) Al e 57 :2026/3 LAY
O3S 58 G Bale) 5 Agal) D LI (g Bl (0 S A8 5l et e

for A8l g 318 g Al 0l LSy sanial) (ol ) ol

and the annual financial statements of the fiscal year
2026 and the st quarter of 2027, with the following fees:
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for professional Services

Statutory Auditors Total Fee (Annual
+ Quarterly
Reviews + other' if
any’ )(SAR)
KPMG professional services 1,700,000
RSM Allied Accountants 770,000

Due to the following reasons:

.
1,700,000 [ D L
Agigall e i
770,000 PURET IS L W

sl e dalll
Aaigall el i

1. The preference of contracting with one of Big 4

companies.

2. The firms' insurance industry experience.
3. Team competence for both firms.
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Related Parties Transactions

To the respected shareholders of Gulf Insurance Group (GIG),

With reference to the requirements of paragraph (1), Article 71 of the Companies Law issued by the Ministry of Commerce, which
states that “the Board shall notify the General Assembly when it convenes of the transactions and contracts in which such board
member has a direct or indirect interest: the notice shall be accompanied with a special report prepared by the company auditor
in accordance with auditing standards approved in the Kingdom"

Accordingly, we would like to inform you regarding the work that was carried out with related parties during the fiscal year
December 31, 2025, and in which the company seeks to obtain authorization from the General Assembly, as there are no
preferential / terms in these deals and contracts, they are as follows:

Gross Written Premium 2,597
Expenses charged by
related parties AL
Reinsurance Ceded 18,264
Reinsurance Commission 922
Reinsurers' share of
gross claims paid
(forming part of net
expenses/income from 1,189
reinsurance contracts
held)
Net claims paid (forming
part of insurance service 4,230

expenses)

Yousef S Abalkhail
Chairman of the board
On behalf of the board

Gulf Insurance Group

A Saudi joint stock company | Paid-up capital 525 Million Saudi Riyals |
Licensed by No (TMN/25/20101) | Commercial Registration No.1010271203 |
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Insurance contracts issued to Jeraisy Group (SR
2,597) These contracts have been made in the
normal course of business and on arm’s length basis
Related party relationship is due to common
directorship as mentioned in next column.

These include expenses paid to related parties
(mainly GIG Gulf and Kuwait). These transactions
have been made during the normal course of
business and on arm’s length basis; however, no
conflict of interest has been identified.

Reinsurances are placed with related parties (mainly
GIG Gulf, Kuwait and Egypt) during the normal
course of business and are on an arm’s length basis.
GIG Group is one of strategic shareholders of the
Company. No conflict of interest has been identified
in this regard.

As a result of cession with related parties (mainly GIG
Gulf, Kuwait and Egypt), the Company has recorded
reinsurers commission on reinsurance polices. GIG
Group is one of strategic shareholder of the
Company. No conflict of interest has been identified
in this regard.

This balance represents the portion of gross claims
paid that is recoverable from reinsurers, as part of net
expenses or income from reinsurance contracts held
with related parties (mainly GIG Gulf).

This balance represents the net amount of claims
paid after recoveries, forming part of insurance
service expenses in transactions with related parties
(mainly to Jeraisy Group).
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These insurance
contracts are issued on
annual basis and are
renewable.

Bader Aljeraisy

Ali K Hendal, Paul
Adamson, Osama
Kishk,

Bijan Khosrowshah,
Jean
Cloutier

Ali K Hendal, Paul
Adamson, Osama

Kishk, These reinsurance
Bijan Khosrowshah, contracts are
Jean renewable annually.
Cloutier

Ali K Hendal, Paul

Adamson, Osama )
These reinsurance

K contracts are
Bijan Khosrowshah,
bieer renewable annually.
Cloutier

Ali K Hendal, Paul
Adamson, Osama
Kishk,

Bijan Khosrowshah,
Jean
Cloutier,

Ali K Hendal, Paul
Adamson, Osama
Kishk,

Bijan Khosrowshah,
Jean
Cloutier, Bader
Aljeraisy
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RSM Alliad Accountanits Professional Sarvices Co.

Riyadh - Olaya District - Al Oruba Street
1* Floor, Buliding No. 3183

PO, Bax 8335, Riyadh - 12333

Tel.: +866 11 416 9361

Fax: +966 11 416 9349
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To the shareholders
Gulf Insurance Group

Limited assurance report on declaration submitted by the Chairman of the Board of Directors to the
shareholders of Gulf Insurance Group in accordance with the requirements of Article (71) of the Companies
Law in the Kingdom of Saudi Arabia

Scope

We have undertaken a limited assurance engagement in respect of the accompanying declaration of statement of
transactions and contracts concluded between Gulf Insurance Group (the “Company™) and the directors of the
Company. directly or indirectly (the “Declaration™) for the year ended 31 December 2025, to be submitted by the
Chairman of the Board of Directors (the “Board™) of the Company in accordance with the applicable criteria
mentioned below so as to comply with the requirements of Article 71 of the Regulations for Companies.

Subject matter

The subject matter for our limited assurance engagement is the Declaration prepared by the management of the
Company and approved by the Chairman of the Board as attached to this report and submitted to us.

Criteria

The applicable Criteria is the requirement of Article 71 of the Regulations for Companies (2022-1443H) issued by
the Ministry of Commerce which states that any member of the Board with any interest. both directly or indirectly.
in the transactions or contracts made with the Company shall declare such interests for the approval of the general
assembly of the shareholders of the Company. Such Board member must notify the Board of such interest and
excuse himself in vote by the Board to approve such transactions or contracts. The Chairman of the Board will
notify the general assembly of transactions and contracts in which any member of the Board has a direct or indirect
interest.

Management’s responsibility

The management of the Company is responsible for the preparation of the Declaration in accordance with the
Criteria and ensuring its completeness. This responsibility includes the design, implementation and maintenance of
internal controls relevant to the preparation of the Declaration that is free from material misstatement. whether due
to fraud or error.

Professional ethics and quality management

We have complied with the independence requirements of the International Code of Ethics for Professional
Accountants (including International Independence Standards). endorsed in the Kingdom of Saudi Arabia (the
“Code™), that is relevant to our limited assurance engagement in the Kingdom of Saudi Arabia, and we have fulfilled
our other ethical responsibilities in accordance with the Code’s requirements.
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Professional ethics and guality management (continued)

The firm applies International Standard on Quality Management (ISQM) 1, as endorsed in the Kingdom of Saudi
Arabia. which requires the firm to design. implement and operate a system of quality management including policies
or procedures regarding compliance with ethical requirements. professional standards and applicable legal and
regulatory requirements.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have
performed and the evidence we have obtained. We conducted our limited assurance engagement in accordance with
International Standard on Assurance Engagements 3000 (Revised). ‘Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information” (“ISAE 30007), as endorsed in the Kingdom of Saudi Arabia. This
standard requires that we plan and perform this engagement to obtain limited assurance about whether anything has
come to our attention that causes us to believe that the Company has not complied. in all material respects, with the
applicable requirements of Article 71 of the Regulations for Companies in the preparation of the Declaration.

The procedures selected depend on our judgment, including the assessment of risks such as failure of systems and
controls, whether due to fraud or error. In making those risk assessments, we consider internal controls relevant to
the Company's compliance with the requirements of Article 71 of the Regulations for Companies.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Summary of work performed

We have planned and performed the following procedures to obtain limited assurance over the Company’s
compliance with the requirements of Article 71 of the Regulations for Companies in the preparation of the
Declaration:

*  Discussed with the management the process for obtaining business and agreements by any of the Board
members with the Company:

*  Obtained the accompanying Declaration that includes the lists of all transactions and agreements entered
into by any of the Board members of the Company. either directly or indirectly. with the Company during
the year ended 31 December 2025;

s Reviewed the minutes of the Board meetings that indicates the Board member notified the Board on the
transactions and agreement entered into by the Board member during the year ended 31 December 2025
and that the concerned Board member did not vote on the resolution issued in this regard at the meetings
of the Board:

®  Checked that the claims paid were in relation to the above transactions and agreements approved as per the
process above; and

*  Reviewed the transactions and contracts mentioned in the Declaration are also disclosed in Note 23 to the
audited financial statements for the yvear ended 31 December 2025.
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Inherent limitations

Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the
requirements of the Article 71 of the Regulations for Companies, are subject to inherent limitations and. accordingly.
errors or irregularities may occur and not be detected. Furthermore, such procedures may not be relied upon as
evidence of the effectiveness of the systems and controls against fraudulent collusion, especially on the part of those
holding positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE
3000 (Revised), as endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing and extent of the
procedures outlined above for gathering sufficient appropriate evidence were deliberately limited relative to a
reasonable assurance engagement, and therefore less assurance is obtained with a limited assurance engagement
than for a reasonable assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with International Standards on
Auditing, or International Standards on Review Engagements, as endorsed in the Kingdom of Saudi Arabia, and
accordingly we do not express an audit opinion or a review conclusion in relation to the adequacy of systems and
controls around the preparation of the Declaration.

This coneclusion relates only to the Declaration for the year ended 31 December 2025 and should not be seen as
providing assurance as to any future date or periods, as changes to systems or controls may alter the validity of our
conclusion.

Limited assurance conclusion

Based on our work described in this report. nothing has come to our attention that causes us to believe that the
Company has not complied. in all material respects, with the applicable requirements of Article 71 of the
Regulations for Companies in relation to the preparation of the Declaration.

Restriction of use

This report, including our conclusion, has been prepared solely upon the request of the management of the Company,
to assist the Company and its Chairman of the Board in fulfilling its reporting obligation to the general assembly in
accordance with Article 71 of the Regulations for Companies. The report should not be used for any other purpose
or to be distributed to or otherwise quoted or referred to, without our prior consent to any other parties other than
the Ministry of Commerce, the Capital Market Authority and the shareholders of the Company. To the fullest extent
permitted by law, we do not accept or resume responsibility to any third party.
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Mohammed Farhan Bin Nader

License No. 435

Al-Khobar, Kingdom of Saudi Arabia

13 April 2026 (corresponding to 25 Shawwal 1447H)

Enclosed: Declaration submitted by the Chairman of the Board of Directors
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