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Article Article Before Article After modification

modification

Article (15):  [The Company shall be managed by a Board ofi The Company shall be managed by a Board of
Company's  |Directors composed of (8) members naturall Directors composed of (9) members natural
Management: |yersons elected by the General Assembly for a persons elected by the General Assembly for a
period not exceeding (4) Four years provided Period not exceeding (4) Four years provided
that Board members shall be no less than (5),| that Board members shall be no less than (5).
The formation of the board shall reflecy 1n€ formation of the board shall reflect
independent member. In all cases, independent independent member. In all cases, independent
members shall not be less than two or one-third m(_embers shall not be less than (twq) or (on<_e—
. . third) of the Board members, whichever is

of the Board members, whichever is higher. As | . . -
. - higher. As an exception, the constitutional

an exception, the constitutional assembly shall

. ) assembly shall appoint the first board for at
appoint the first board for at least 4 (Four) years| 1oa5¢ 4 (Four) years starting from the date of the

starting from the date of the Ministry of Ministry of Commerce declaring the
Commerce  declaring  the  Company’s Company’s incorporation.

incorporation.
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