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Item 4 to 16: Voting on the business and
contracts concluded.
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CcCHUBB

To shareholders

Chubb Arabia Cooperative Insurance
Company

Khobar, Kingdom of Saudi Arabia

The following is a statement of the business and
contracts in which the members of the Board of
Directors have a direct or indirect personal interest,
including the transactions that took place with the
shareholders of the company and represented by the
member of the Board of Directors in the Board or with
the companies owned by the members of the Board of
Directors during the year ending on December 31,
2025, as follows:

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2025 between the company
and El-Khereiji Real Estate Company, in which the
members of the Board of Directors, Mr. Mohammed Al-
Khereiji and Mr. Abdulaziz Al-Khereiji, have an
indirect interest. These contracts are insurance
contracts for a period of one year without any
preferential terms, in the amount of 290,227 Saudi
Riyals.

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2025 between the company
and El-Khereiji Trading and Electronics company, in
which the members of the Board of Directors, Mr.
Mohammed Al-Khereiji and Mr. Abdulaziz Al-Khereiji,
have an indirect interest. These contracts are insurance
contracts for a period of one year without any
preferential conditions, for an amount of 37,398 Saudi
Riyals.

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2025 between the company
and the Saudi Ceramics Company, in which the
members of the Board of Directors, Mr. Mohammed Al-
Khereiji and Mr. Abdulaziz Al-Khereiji, have an
indirect interest. These contracts are insurance
contracts for a period of one year without any
preferential conditions, amounting to 382,945 Saudi
Riyals.
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4  Voting on the business and contracts concluded for the

(Ddedl Ldd=18R31/2025 between the company and
Knowledge Enrichment Co. in which the members of
the Board of Directors, Mr. Mohammed Al-Khereiji and
Mr. Abdulaziz Al-Khereiji, have an indirect interest.
These contracts are insurance contracts for a period of
one year without any preferential conditions, in the
amount of 21,610 Saudi riyals.

Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and Al
Khereiji Construction Co, in which the members of the
Board of Directors, Mr. Mohammed bin Abdul Karim
Al-Khereiji and Mr. Abdulaziz bin Abdul Karim Al-
Khereiji, have an indirect interest. These contracts are
insurance contracts for a period of one year without any
preferential conditions, in the amount of 41,112 Saudi
Riyals.

Voting on the business transactions and contracts
concluded for the fiscal year ending 12/31/2025,
between the Company and Chubb Group, of which
Chubb INA International Holdings Limited is also a
member. The Company is represented by three
members of the Board of Directors: Mr. Stephen Dixon,
Mr. Giles Ward, and Mr. Nikolay Dmitriev. These
transactions consist of reinsurance transactions for one
year, without any preferential terms, amounting to
58,781,677 SAR.

Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and El-
Khereiji Trading and Electronics Company, in which
the members of the Board of Directors, Mr.
Mohammed Al-Khereiji and Mr. Abdulaziz Al-Khereiji,
have an indirect interest. These contracts are lease
contracts for buildings, the company’s main office and
the Riyadh branch, for a period of one year without any
preferential conditions, in the amount of 1,716,657
Saudi Riyals.
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Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and the
é}?g?rﬂlllgr)?iance Center for cars , in which the
members of the Board of Directors, Mr. Mohammed
bin Abdul Karim Al-Khereiji and Mr. Abdulaziz bin
Abdul Karim Al-Khereiji, have an indirect interest. This
is to provide maintenance services to customers’
vehicles for a period of one year without any
preferential conditions for an amount of 4,698,497
Saudi Riyals.
Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and Al-
Khwarizmi Actuarial Services Company, in which the
members of the Board of Directors, Mr. Mohammed Al-
Khereiji and Mr. Abdulaziz Al-Khereiji, have an
indirect interest, which is to Insurance services for a
period of one year without any preferential conditions
for an amount of 59,524 Saudi Riyals.
Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and
Taysers Reinsurance Brokerage Company, in which the
members of the Board of Directors, Mr. Mohammed Al-
Khereiji and Mr. Abdulaziz Al-Khereiji, have an
indirect interest. These contracts are reinsurance
transactions for a period of one year without any
preferential terms, amounting to 8,848,510 Saudi
Riyals.
Voting on the business and contracts concluded for the
fiscal year 12/31/2025 between the company and
Sahara Net Company, in which the members of the
Board of Directors, Mr. Mohammed Al-Khereiji and
Mr. Abdulaziz Al-Khereiji, have an indirect interest.
These contracts are cyber services for a period of one
year without any preferential terms, amounting to
113,457 Saudi Riyals
Voting on the business and contracts concluded for the
fiscal year ending 12/31/2025 between the company
and El-Khereiji Trading and Electronics company, in
which the members of the Board of Directors, Mr.
Mohammed Al-Khereiji and Mr. Abdulaziz Al-Khereiji,
have an indirect interest. These contracts are electronic
purchases for a period of one year without any
preferential conditions, for an amount of 69,650 Saudi
Riyals.
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13 Voting on the business and contracts concluded for the
fiscal year ending 12/31/2025 between the company

andRish §dupmns Corporation for Loss Adjusting and
Survey, in which the members of the Board of

Directors, Mr. Mohammed Al-Khereiji and Mr.
Abdulaziz Al-Khereiji, have an indirect interest. These
contracts are insurance contracts for a period of one
year without any preferential conditions, for an amount
of 19,450 Saudi Riyals.

We also assure the honorable shareholders that
the transactions described in this notification
have been reviewed and approved by the
company's chief financial officer, the company's
CEO, and the board of directors.

Further the relevant Board members abstained
from voting while approving the transaction.

We also assure the respected shareholders of the
correctness of the calculations described in this
notification.

1) Mr. Serge Osouf
o g ) e \ 23
2) Stephen Brian Dixon
O3S () s \JLY)
3) Abdul Aziz A. K. Al Khereiji
A aSH e el de \JY)
4) Wahdan Suliman Al Kadi
el Ll a5\
5) Engr. Hisham A. A. El Khereiji
AN sl e alia Sy
6) Mohamed A. K. Al Khereiji
Al S ae dase Y
7) Christian R. H. Mounis
i 5o Ot S \3LLY)
8) Nikolay Dmitriev
Jined (5 5S \ ALY

9) Giles Richard Ward
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Appendix No. (1)

Announcement submitted by the Chairman of the Board of Directors
Chubb Arabia Cooperative Insurance Company

To the General Assembly
Chubb Arabia Cooperative Insurance Company
Al Khobar, Kingdom of Saudi Arabia

A statement of the business and contracts in which the members of the Board of Directors have a direct or indirect
personal interest, including the transactions that took place with the shareholders of the Company and represented
by the member of the Board of Directors or with the companies owned by the members of the Board of Directors
during the year ended on December 31, 2025.

List of transactions and outstanding balances with the members of the Board of Directors "related parties” are as
follows;

1. Transaction with Related parties

a. The total Gross written premium (forming part of insurance revenue) by the company from related
parties are as follows:

Amount

Company Name Relationship *
Saudi Ceramics Company Related party 382,945
El Khereiji Real Estate Related party 290,227
Al Khawarizmi Actuarial Services Company Related party 59,5624
El Khereiji Construction Company Related party 41,112
El Khereiji Trading and Electronic Related party 37,398
Knowledge Enrichment Company Related party 21,610
Risk Solutions Corporation for Loss Adjusting and Survey Related party 19,450

852,266

b. The total reinsurance premium ceded (forming part of net expenses from reinsurance contracts)
assigned to related parties, are as follows:

Amount

Company Name Relationship #

Chubb Tempest Re — Treaty Related party 41,876,769
Chubb European Group Ltd Spain — Treaty Related party 11,070,366
Tysers for Reinsurance Brokerage Related party 8,848,510
Chubb Underwriting (Difc) Limited, Dubai Related party 4,656,416
Chubb European Group Ltd. UK Related party 1,050,321
Chubb European Group Ltd Spain — Facultative Related party 175,195
Chubb Tempest Re — Facultative Related party 8,149
Chubb Insurance Company of Canada Related party (3,927)
Chubb American Insurance Company, Wilmington USA Related party (16,401)
Chubb European Group Ltd. France Related party (35,211)

67,630,187
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¢. Reinsurance share of paid claims (forming part of net expenses from reinsurance contracts) with respect

to following related parties:

Amount

Company Name Relationship *
Chubb Tempest Re — Treaty Related party 2,853,309
Chubb European Group Ltd. Spain Related party 1,419,984
Chubb American Insurance Company, Wilmington USA Related party 941,011
Chubb Underwriting (Difc) Limited, Dubai Related party 34,191
Chubb Tempest Re — Facultative Related party 9,942
Chubb European Group Ltd. UK Related party 9,707
Tysers for Reinsurance Brokerage Related party 9

5,268,153

d. The reinsurance commission income (forming part of net expenses from reinsurance contracts) from

the related parties, are as follows:

Amount

Company Name Relationship %

Chubb Tempest Re — Treaty Related party 8,177,748
Chubb Underwriting (Difc) Limited, Dubai Related party 786,053
Tysers for Reinsurance Brokerage Related party 634,976
Chubb European Group Ltd. UK Related party 60,242
Chubb European Group Ltd Spain — Facultative Related party 14,016
Chubb Tempest Re — Facultative Related party 1,793
Chubb Insurance Company of Canada Related party (4,516)
Chubb European Group Ltd. France Related party (5,919)
Chubb American Insurance Company, Wilmington USA Related party (7,110)
Chubb European Group Ltd Spain — Treaty Related party (61,518)

9,595,765
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2- The rental expenses (forming part of other operating expenses) charged during the year
from related parties, are as follows:

Amount
Company Name Relationship #
El Khereiji Real Estate Related party 1,716,657

3- The Company had the following transactions related to the total amounts paid to the
Board of Directors (BODs) during the year ended December 31, 2025, as follows:

Amount
Nature of transactions #
Meeting fee 1,643,250
Remuneration 1,425,000
Expenses 533,448
3,601,698
4- The Company also had the following transactions related to the total amounts paid to
the CEO and five senior executives during the year ended December 31, 2025, as follows:
Amount
Nature of transactions #
Salaries 4,739,992
End of service indemnities 493,542
5,233,534
5- The claims expenses (forming part of insurance service expenses) related to related
parties, are as follows:
Amount
Company name Relationship #
National Miles Auto Services Company Related party 4,527,415
Saudi Ceramics Company Related party 105,387
El Khereiji Construction Company Related party 57,638
El Khereiji Trading & Electronics Company Related party 8,057
4,698,497
6- Balances payable / receivable to Related Parties
. Balance due from related parties are comprised of following
Amount
Company Name *
Saudi Ceramics Company 31,802
El Khereiji Construction Company 1500
33,302
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6- Balances payable / receivable to Related Parties (Continued)

<. Reinsurance contract liabilities/assets (including expected reinsurance recoveries) due to
/ (from) related parties

Amount

Company Name Relationship %
Chubb American Insurance Company, USA. Wilmington — Treaty Related party 6,403,241
Chubb Europe London UK — Treaty Related party 5,073,943
Chubb Europe London UK — Facultative Related party 4,507,877
Chubb Dubai Related party 3,858,520
Chubb European Group Spain - Treaty Related party 3,362,474
Chubb European Group France — Facultative Related party 1,001,257
Chubb European Group Ltd. Italy — Treaty Related party 994,062
Chubb European Group France — Treaty Related party 914,970
Chubb South Africa Treaty Related party 767,463
Tysear for Reinsurance Brokers — Facultative Related party 676,441
Chubb Netherland — Facultative Related party 486,574
Chubb Tempest Re Related party 444,211
Tysear - Treaty Related party 422,638
Chubb Hongkong - Treaty Related party 315,616
Chubb Spain — Facultative Related party 298,636
Chubb European Group Ltd Germany — Facultative Related party 277,807
Chubb Switzerland -Treaty Related party 251,136
Chubb Netherland — Treaty Related party 219,428
Chubb European Group Ltd. Italy — Facultative Related party 183,932
Chubb Singapore — Treaty Related party 170,666
Chubb Singapore — Facultative Related party 157,747
Chubb Australia — Treaty Related party 62,185
Chubb Switzerland — Facultative Related party 49,983
Chubb Insurance Hongkong - Facultative Related party 43,908
Chubb European Group Ltd Germany — Treaty Related party 29,982
Chubb INA Insurance Company Canada — Facultative Related party 25,929
Chubb Brazil — Facultative Related party 17,927
Chubb European Group Limited — Finland Related party 17,534
Chubb New Zealand Ltd. Related party 16,552
Chubb Sweden — Treaty Related party 15,356
Chubb INA Insurance Company Canada — Treaty Related party 13,995
Chubb Brazil — Treaty Related party 5,774
Tysear - Facultative Related party 2,411
Chubb Tempest Re Property Facility Related party 668
Chubb Australia — Facultative Related party (37,094)
Taiwan Co Of North America Related party (104,790)
Chubb American Insurance Company, USA. Wilmington — Facultative Related party (695,237)

30,253,722

-

<, Balances payable to the Board of Directors - shareholder accounts
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CcCHUBB
Amount
Nature of Balance %
Meeting Fees of the BOD and other committees 1,684,500
Remuneration of the BOD 1,425,000
3,109,500
7- Other operating expenses
Amount
Company Name Relationship %
Sahara Net Co. — Cyber Service Provider Related party 113,457
El Khereiji Trading and Electronics Related party 69,650
183,107

8- We confirm to the respected shareholders that the transactions described in this
announcement have been reviewed and approved by the Company's CFO, the company's CEO,

and the board of directors.

9- We confirm to the respected shareholders the correctness of the calculations for the

purchase transactions described in this announcement.

NSNS

-~ —

Serge Michel Osouf
(Chairman of Board of Directors)
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TO THE SHAREHOLDERS OF CHUBB ARABIA COOPERATIVE INSURANCE COMPANY
A SAUDI JOINT STOCK COMPANY (1/3)

INTRODUCTION

We have undertaken a limited assurance engagement in respect of the accompanying declaration of related party
transactions for the year ended December 31, 2025 relating to Chubb Arabia Cooperative Insurance Company
(the“Company”) prepared by the management and approved by the Board Directors (the “Board”) of the Company
in accordance with the applicable criteria mentioned below so as to comply with the requirements of Article 71 of
the Saudi Companies Law (the "Declaration").

SUBJECT MATTER
The Subject Matter for our limited assurance engagement is the Declaration prepared by the management of the
Company and approved by the Board, as attached to this report and submitted to us.

APPLICABLE CRITERIA

The applicable Criteria is the requirement of Article 71 of the Saudi Companies Law issued by the Ministry of
Commerce which states that, subject to the provision of Article 27 of the Saudi Companies Law, any member of the
Board with any interest, both directly or indirectly, in the transactions or contracts made for the account of the
Company shall declare such interests to the Board for the approval of the general assembly of the Company. The
board member must notify the Board of such interest and excuse himself in vote by the Board to approve such
transactions or contracts. The Board will notify the general assembly of transactions and contracts in which a member
of the Board has a direct or indirect interest.

MANAGEMENT RESPONSIBILITY

The management of the Company is responsible for the preparation of the Declaration in accordance with the Criteria
and ensuring its completeness. This responsibility includes the design, implementation, and maintenance of internal
controls relevant to the preparation of the Declaration that is free from material misstatement, whether due to fraud
or error.

OUR RESPONSIBILITY

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have
performed and the evidence we have obtained. We conducted our limited assurance engagement in accordance with
International Standard on Assurance Engagements 3000 (Revised), ‘Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information’, that is endorsed in the Kingdom of Saudi Arabia. This standard requires
that we plan and perform this engagement to obtain limited assurance about whether anything has come to our
attention that causes us to believe that the Company has not complied, in all material respects, with the applicable
requirements of Article 71 of the Saudi Companies Law in the preparation of the Declaration for the year ended
December 31, 2025.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

PROFESSIONAL ETHICS AND QUALITY MANAGEMENT

We have complied with the International Code of Ethics for Professional Accountants, issued by the International
Ethics Standard Board for Accountants, that is endorsed in the Kingdom of Saudi Arabia by the Saudi Organization
for Chartered and Professional Accountants (“SOCPA”), “referred as IESBA Code” and the independence
requirements in Part 4A of IESBA Code.

RIYADH JEDDAH AL KHOBAR
Tl +966 11 206 5333 | P.O Box 69658 Tel, 1966 12652 5333 | P.OBx 15651 Tel. +066 13693 3378 | P.OBx 4636
Fax +966 11 2065444 Riyacdh 115567 Fax +966 12652 2894 | Jardah 21454 Fax +966 13893 3349 | Al Khobar 31952

[PKF Al Bassam chartered accountants] CR. 1010385804 is a member of PKF Global, the network of member firms of PKF international Limited, each of which is a separate and independent legal entity and does not
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm. Email:_info.sa@pkf.com Web:_www.pkfalbassam.com
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PROFESSIONAL ETHICS AND QUALITY MANAGEMENT (Continued)

Our firm applies International Standard on Quality Management (ISQM) 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements, that is
endorsed in the Kingdom of Saudi Arabia and accordingly, maintains a comprehensive system of quality control
including documented policies and procedures regarding compliance with ethical requirements, professional
standards and applicable legal and regulatory requirements.

SUMMARY OF WORK PERFORMED
We planned and performed the following procedures to obtain limited assurance over the Company’s compliance
with the requirements of Article 71 of the Saudi Companies Law in the preparation of the Declaration:

* Discussed with the management the process for obtaining business and contracts by any of the board members with
the Company.

* Obtained the accompanying Declaration that includes the list of all transactions and agreements entered into by any
of the board members of the Company, either directly or indirectly, with the Company during the year ended
December 31, 2025.

* Reviewed the minutes of the Board meetings that indicate that the board member notified the Board on the
transactions and agreements entered into by the board member during the year ended December 31, 2025; and further
that the concerned board member did not vote on the resolution issued in this regard at the meetings of the Board.

* Reviewed confirmation obtained by the management from the concerned board member of the transactions and
agreements entered into by the board member during the year.

* Reviewed the consistency of the transactions and agreements included in the Declaration with the disclosure in
Note 22 to the audited financial statements for the year ended December 31, 2025.

INHERENT LIMITATIONS

Our procedures relating to the preparation of the Declaration in accordance with the requirements of the Article 71
of the Saudi Companies Law are subject to inherent limitations and, accordingly, errors or irregularities may occur
and not be detected.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE
3000 (Revised), ‘Assurance Engagements Other Than Audits or Reviews of Historical Financial Information’, that
is endorsed in the Kingdom of Saudi Arabia. Consequently, the nature, timing and extent of the procedures outlined
above for gathering sufficient appropriate evidence were deliberately limited relative to a reasonable assurance
engagement, and therefore less assurance is obtained with a limited assurance engagement than for a reasonable
assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with International Standards on
Auditing or International Standards on Review Engagements, that is endorsed in the Kingdom of Saudi Arabia, and,
accordingly, we do not express an audit opinion or a review conclusion in relation to the adequacy of systems and
controls around the preparation of the Declaration.

RIYADH JEDDAH ALKHOBAR
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Fax 4966 11 2065444 Fiyadh 11557 Fax +066 12652 2894 | Jacdah 21454 Fax +966 13893 3349 | Al Khobar 31052

[PKF Al Bassam chartered accountants] CR. 1010385804 is a member of PKF Global, the network of member firms of PKF international Limited, each of which is a separate and independent legal entity and does not
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm. Emait: info.sa@plf.com Web: www.pkfalbassam.com



. PKF Al-Bassam

‘ Chartered Accountants

INDEPENDENT AUDITOR’S LIMITED ASSURANCE REPORT

TO THE SHAREHOLDERS OF CHUBB ARABIA COOPERATIVE INSURANCE COMPANY
A SAUDI JOINT STOCK COMPANY (3/3)

INHERENT LIMITATIONS (Continued)
This conclusion relates only to the Declaration for the year ended December 31, 2025 and should not be seen as

providing assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our
conclusion.

CONCLUSION

Based on our work described in this report, nothing has come to our attention that causes us to believe that
theCompany has not complied, in all material respects, with the applicable requirements of Article 71 of the Saudi
Companies Law in the preparation of the Declaration.

RESTRICTIONS ON THE USE OF OUR REPORT

This report, including our conclusion, has been prepared solely upon the request of the management of the Company,
to assist the Company and its Board in fulfilling its reporting obligations to the general assembly in accordance with
Avrticle 71 of the Saudi Companies Law. The report should not be used for any other purpose or to be distributed to
or otherwise quoted or referred to without our prior consent to any other parties other than the Ministry of Commerce,
Capital Market Authority, and the shareholders of the Company. To the fullest extent permitted by law, we do not
accept or assume responsibility to any third party.

PKF Al-Bassam
Chartered Accountants
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Certified Public Accountant

License No. 477
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Corresponding to: April 30, 2026

RIYADH JEDDAH AL KHOBAR
Tol 4966 11 206 5333 P.O Box 69658 Tel. 4966 12 6562 5333 | P.OBox 15651 Tel. +066 13893 3378 | P.OBax 4636
Fax +966 11 206 5444 Hiyacdh 11557 Fax +966 12 652 2804 | Jaddah 21454 Fax +966 13893 3349 | Al Khobar 31052
[PKFAI Bassam chartered accountants] C.IL 1010355504 is a member of PKF Global, the network of member firms of PKF nternati cna\ Limited, each of which is a separate and independent legal entity and does not
cept any responsibility or liability for the actions or inactions of any individual member or correspondent firm. Email:_info.sa@pkf.com Web:_ vrww.pkfalbassam.com




