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CHUBBEBRE
To shareholders

Chubb Arabia Cooperative Insurance
Company
Khobar, Kingdom of Saudi Arabia

The following is a statement of the business and
contracts in which the members of the Board of
Directors have a direct or indirect personal interest,
including the transactions that took place with the
shareholders of the company and represented by the
member of the Board of Directors in the Board or with
the companies owned by the members of the Board of
Directors during the year ending on December 31, 2024
AD, as follows:

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2024 AD between the
company and El-Khereiji Real Estate Company, in
which the members of the Board of Directors, Mr.
Mohammed Abdul Karim Al-Khereiji and Mr.
Abdulaziz bin Abdul Karim Al-Khereiji, have an
indirect interest. These contracts are insurance
contracts for a period of one year without any
preferential terms, in the amount of 545,082 Saudi
riyals. (Attached)

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2024 AD between the
company and El-Khereiji Trading and Electronics
company, in which the members of the Board of
Directors, Mr. Mohammed bin Abdul Karim Al-
Khereiji and Mr. Abdulaziz bin Abdul Karim Al-
Khereiji, have an indirect interest. These contracts are
insurance contracts for a period of one year without any
preferential conditions, for an amount of 28,252 Saudi
riyals. (Attached)

Voting on the business and contracts concluded for the
fiscal year ending 12/31/2024 AD between the
company and the Saudi Ceramics Company, in which
the members of the Board of Directors, Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr.
Abdulaziz bin Abdul Karim Al-Khereiji, have an
indirect interest. These contracts are insurance
contracts for a period of one year without any
preferential conditions, amounting to 132,311 Saudi
riyals. (Attached)
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4  Voting on the business and contracts concluded for the

AW Bl e ad sy JleY) Gl cupel
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Knowledge Enrichment Co., in which the members of
the Board of Directors, Mr. Mohammed bin Abdul
Karim Al-Khereiji and Mr. Abdulaziz bin Abdul Karim
Al-Khereiji, have an indirect interest. These contracts
are insurance contracts for a period of one year without
any preferential conditions, in the amount of 21,610
Saudi riyals. (Attached)

Voting on the business and contracts concluded for the
fiscal year 12/31/2024 AD between the company and
Al-Khuraiji Contracting Company, in which the
members of the Board of Directors, Mr. Mohammed
bin Abdul Karim Al-Khereiji and Mr. Abdulaziz bin
Abdul Karim Al-Khereiji, have an indirect interest.
These contracts are insurance contracts for a period of
one year without any preferential conditions, in the
amount of 31,469 Saudi riyals. (Attached)

Voting on the business transactions and contracts
concluded for the fiscal year ending December 31,
2024, between the Company and Chubb Group, of
which Chubb INA International Holdings Limited is
also a member. The Company is represented by three
members of the Board of Directors: Mr. Stephen Brian
Dixon, Mr. Giles Richard Ward, and Mr. Nikolai
Dmitriev. These transactions consist of reinsurance
transactions for one year, without any preferential
terms, amounting to SAR 57,317,508. (Attached)

Voting on the business and contracts concluded for the
fiscal year 12/31/2024 AD between the company and
El-Khereiji Trading and Electronics Company, in which
the members of the Board of Directors, Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr.
Abdulaziz bin Abdul Karim Al-Khereiji, have an
indirect interest. These contracts are lease contracts for
buildings, the company’s main office and the Riyadh
branch, for a period of one year without any
preferential conditions, in the amount of 1,661,857
Saudi riyals. (Attached)
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Voting on the business and contracts concluded for the
fiscal year 12/31/2024 AD between the company and

l'_t'hﬁﬁr intenance Center for cars , in which the
members of the Board of Directors, Mr. Mohammed
bin Abdul Karim Al-Khereiji and Mr. Abdulaziz bin
Abdul Karim Al-Khereiji, have an indirect interest. This
is to provide maintenance services to customers’
vehicles for a period of one year without any
preferential conditions for an amount of 3,403,500
Saudi riyals. (Attached)

Voting on the business and contracts concluded for the
fiscal year 12/31/2024 AD between the company and
Al-Khwarizmi Actuarial Services Company, in which
the members of the Board of Directors, Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr.
Abdulaziz bin Abdul Karim Al-Khereiji, have an
indirect interest, which is to provide actuarial services
for a period of one year without any preferential
conditions for an amount of 5,000 Saudi riyals.
(Attached)

Voting on the business and contracts concluded for the
fiscal year 12/31/2024 AD between the company and
Tysers Reinsurance Brokerage Company, in which the
members of the Board of Directors, Mr. Mohammed
bin Abdul Karim Al-Khereiji and Mr. Abdulaziz bin
Abdul Karim Al-Khereiji, have an indirect interest.
These contracts are reinsurance transactions for a
period of one year without any preferential terms,
amounting to 2,847,647 Saudi Riyals. (Attached)
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CHUBBE

Audit Committee Report
For Chubb Arabia Cooperative Insurance Company
For the Fiscal Year Ended December 31, 2024
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Respected Shareholders of Chubb Arabia Cooperative
Insurance Company

Peace and blessings of Allah be upon you.

It is with great pleasure that the Audit Committee extends its
greetings to you and submits its annual report for the year 2024
to your esteemed Board. This report encompasses the
Committee's tasks, meetings, roles, and achievements, as well as
its opinion on the company's performance and the effectiveness
of its internal control system.

During the year 2024, Audit Committee of Chubb Arabia
Cooperative Insurance Company held six meetings, during
which several topics were discussed, and various
recommendations were submitted. Among its key activities, the
Audit Committee undertook the followings:

¢ Financial Statements

o Supervising the External Audit Work

o Reviewing and Monitoring the Independence of the
External Auditors

o The Audit Committee reviewed, on a quarterly basis,
separately with both management and the external
auditors, any significant outstanding issues (if any)
between management and the external auditors regarding
the preparation of the financial statements, and any
difficulties encountered during the audit process
(including any restrictions on the scope of work or access
to required information).

o Reviewing the interim and annual financial statements
for the fiscal year ending December 31, 2024.

o Review important accounting policies and practices,
including the consistency of these policies annually.

o Reviewing the management letter issued by the external
auditor regarding the financial statements and following
up on the progress made in this regard, as well as the
results of the audit of the company's fiscal year with the
external auditors and management representatives, and
submitting a recommendation for approval to the Board
of Directors.

o Reviewing the fee offers submitted by the external
auditors for the external audit work and submitting the
necessary recommendations to the company's
shareholders at the General Assembly regarding the
appointment of external auditors for the fiscal year
ending December 31, 2024, and for the first quarter of
2025.

¢ Internal Audit Department
o Reviewing and approving the internal audit plan for
2024.
o Supervising the Internal Audit Department is
responsible for monitoring the implementation of the
approved audit plan for 2024.
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o Review and monitor the independence of the internal
audit.

o Study internal audit reports and monitor the
implementation of the important recommendations
contained in the internal audit reports.

o Review the adequacy and effectiveness of the
company's internal control, accounting, and financial
reporting systems, and the internal auditor's work
mechanism with regard to implementing the
important recommendations mentioned in the
internal audit reports.

e Compliance Department

o Review and approve Compliance Department's plans
for 2024.

o Review and monitor the independence of the
Compliance Department.

o Study compliance reports that reflect the company's
compliance with the requirements of supervisory and
regulatory authorities and ensure compliance with
the compliance procedures contained therein.

o Review the company's anti-money laundering
manual, which includes policies and procedures in
accordance with the Anti-Money Laundering and
Counter-Terrorism Financing Law.

o Review quarterly reports on legal and regulatory
compliance issues, including anti-bribery and
corruption issues and the disclosure of violations.

e Other tasks

o Review Quarterly complaints reports

o Follow up on the implementation of the Insurance
Authority's observations regarding the company's
inspection visits

o Submit minutes of committee meetings to the
company's board of directors and notify the board of
directors of any major observations

o Meet with members of the company's executive
management and discuss audit reports, as necessary

Based on the reports presented to the Committee by Internal
Audit, Compliance, Risk Management, and external auditors,
and relying on the confirmations and disclosures obtained from
the executive management, the Audit Committee believes that
the existing internal and financial control systems and risk
management are functioning effectively, although there is a need
for improvement in certain aspects of the internal control
system. It is important to note that no internal control system
can provide absolute assurance. The Audit Committee has no
substantial reservations regarding these systems that could
negatively impact the company's reported results or its ability to
assess the risks it faces and take the necessary measures to
address them, within the scope of the Committee's
responsibilities as stipulated by regulatory authorities.
Therefore, the Committee does not have any significant
observations that it deems necessary to present to the General
Assembly of Shareholders
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Peace and blessings of Allah be upon you.

Mohammed Al-Shaya /
Chairman of Audit Committee
26 May 2025
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