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TANMIAH FOOD COMPANY

(A Saudi Closed Joint Stock Company)

Condensed consolidated interim statement of financial position
(All amounts in Saudi Riyals unless otherwise stated)

As at June 30, As at December

2021 31, 2020

Note (Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 6 174,364,517 155,299,479
Right-of-use assets 7 214,612,263 199,730,189
Intangible assets 1,326,178 1,602,184
Financial assets at fair value through other
comprehensive income 773,983 773,983
Total non-current assets 391,076,941 357,405,835
Current assets
Inventories 8 158,404,795 138,997,671
Biological assets 9 78,588,501 82,232,958
Contract assets 1,274,553 1,969,388
Trade receivables and other debtors 10 200,265,895 472,357,282
Prepayments and other receivables 11 85,012,707 83,921,663
Cash and cash equivalents b2 369,945,902 60,459,134
Total current assets 893,492,353 839,938,096
Total assets 1,284,569,294 1,197,343,931
Equity and liabilities
Equity
Share capital 13 200,000,000 200,000,000
Statutory reserve 14,523,655 14,523,655
Retained earnings 155,415,760 133,011,913
Total equity 369,939,415 347,535,568
Liabilities
Non-current liabilities
Employee benefit obligations 91,951,236 82,555,204
Lease liabilities 7 138,872,552 124,023,286
Total non-current liabilities 230,823,788 206,578,490
Current liabilities
Borrowings 14 309,660,583 313,440,367
Trade payables 15 193,143,681 161,394,704
Contract liabilities 2,801,433 -
Accrued and other liabilities 16 116,454,190 103,355,317
Lease liabilities 7 56,918,559 55,129,162
Provision for zakat 17 4,827,645 9,910,323
Total current liabilities 683,806,091 643,220,873

Total liabilities

Total equity and liabilities

914,629,879

849,808,363

1,284,569,294

1,197,343,931

The accompanying notes form an integral pakt of/ this condensed consolidated interim financial

-

information.

4510FE141D54463...

Chairman of the Board of
Directors

cuptve Officer

Chief Finandihl Officer
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TANMIAH FOOD COMPANY
(A Saudi Closed Joint Stock Company)

Condensed consolidated interim statement of comprehensive income

(All amounts in Saudi Riyals unless otherwise stated)

For the three-month
period ended June 30,

For the six-month
period ended June 30,

Note 2021 2020 2021 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue 19 366,517,562 280,141,356 734,855,116 575,761,387
Cost of sales (288,335,938)  (213,847,045) (567,351,698)  (436,441,971)
Gross profit 78,181,624 66,294,311 167,503,418 139,319,416
Selling and distribution -

expenses (47,353,615)  (29,787,379) (89,882,544)  (61,495,905)
General and administrative

expenses 21 (20,115,592) (16,372,432)  (39,170,530) (32,613,571)
Impairment loss on financial

assets 10 (1,120,000) (2,032,994) (2,733,595) (2,973,462)
Other income 67,764 34,296 551,552 148,840
Operating profit 9,660,181 18,135,802 36,268,301 42,385,318
Finance costs (5,735,120) (6,199,387)  (11,863,583)  (12,992,888)
Profit before zakat 3,925,061 11,936,415 24,404,718 29,392,430
Zakat (506,999) (1,472,304) (2,196,907) (2,881,707)
Profit for the period 3,418,062 10,464,111 22,207,811 26,510,723
Other comprehensive

loss
Items that will not be

reclassified to profit or loss
Re-measurements of post-

employment benefit

obligations - (999,297) - (1,998,594)
Total comprehensive

income for the period 3,418,062 9,464,814 22,207,811 24,512,129
Basic and diluted

earnings per share 25 0.17 0.52 1.11 1.33

The accompanying notes form an integral part of this cghidensed consolidated interim financial infornlation%
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Chief Finhdlcial Officer
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