
 

 

Zamil Industrial Investment Company 
Extraordinary General Assembly Meeting Agenda 

 
Thursday, 23 May 2024  

 
 

 

1- Review the Board of Directors’ report for the fiscal year ending on 31/12/2023 and discuss it. 

2- Vote on the External Auditor’s report for the fiscal year ending 31/12/2023 after discussion. 

3- Review the Consolidated Financial Statements for the fiscal year ending 31/12/2023 and discuss it. 

4- Vote on discharging the Board of Directors from any liabilities for the fiscal year ending 31/12/2023. 

5- 
Vote on appointing the External Auditor, as recommended by the Audit Committee, to review and 
audit the Company’s second and third quarters, and annual financial statements for the fiscal year 
2024, and the first quarter of the fiscal year 2025, and agree to their service fee. 

6- Vote on distributing of SAR 1,700,000 as Board Remuneration for the fiscal year ending 31/12/2023. 

7- 
Vote on amending the Company Bylaws to conform with the new Companies Law and renumber the 
articles accordingly. (attached) 

8- 
Vote on the amendments to Article (5) of the Company Bylaws in regarding the Company Activities. 
(attached) 

9- Vote on amending the Audit Committee Charter. (attached) 

10- Vote on amending the Nomination and Remuneration Committee Charter. (attached) 

11- Vote on amending the Board Membership Policies and Standards Charter. (attached) 

12- Vote on amending the Board, Committees & Executive Management Remuneration Policy. (attached) 

13- Vote on the Controls and Standards of the Company's Business Competition Charter. (attached) 

14- 

Vote on the related party transactions between the Company and Zamil Group Holding Company, in 
which Mr. Sattam A. Al-Zamil, a member of the Board of Directors, has an indirect interest. Total 
purchase value in 2023 was SAR 25,778,964 and was agreed upon with the prevailing commercial 
terms. 

15- 

Vote on the related party transactions between the Company and Arabian Gulf Construction 
Company, in which Mr. Sattam A. Al-Zamil, a member of the Board of Directors, has an indirect 
interest. Total Sales value in 2023 was SAR 1,654,918 and was agreed upon with the prevailing 
commercial terms. 

16- 
Vote on the related party transactions between the Company and Zamil Group Holding Company, in 
which Mr. Sattam A. Al-Zamil, a member of the Board of Directors, has an indirect interest. Total 
Sales value in 2023 was SAR 7,397,768 and was agreed upon with the prevailing commercial terms. 

17- 

Voting on the Board of Directors delegating the authority of the Ordinary General Assembly to the 
license mentioned in Paragraph (1) of Article (27) of the Companies Bylaw, for a period of one year 
from the date of approval of the General Assembly or until the end of the session of the authorized 
Board of Directors, whichever is earlier, in accordance with the conditions mentioned in the controls 
And the regulatory procedures issued in implementation of the Companies Law for listed joint stock 
companies 



The Corporate Internal Audit Department independently implements the audit plan approved by 
the Audit Committee and regularly assesses the internal control systems applied within the Group 
and its subsidiaries inside and outside Saudi Arabia. It also follows up with executive departments 
on the implementation of recommendations and remedy procedures for remarks provided in its 
reports. 

Judging by internal review reports, the Audit Committee verified the effectiveness of financial, 
operational, and administrative policies and procedures, and it did not reveal any substantial risks 
that may affect the company’s activities. Based on the information obtained by the Audit 
Committee, there were no major observations for the year 2023 that may have an impact on the 
company’s financial position. Minor remarks are issues within the framework of the daily activities 
and business of the company and the industries in which it operates; they are taken into account, 
and appropriate solutions and procedures are immediately devised for their remedy thereof. It is 
noteworthy that the Executive Management continues to take the necessary remedy procedures 
to mitigate the risks mentioned in internal review reports and to adhere to the applicable policies, 
laws, and instructions. 

The Committee also verified the external auditor’s independence, and a discussion was conducted 
regarding the company’s performance, including annual and quarterly financial statements and 
appended clarifications, all prior to submission to the Board of Directors. 

During 2023, the Audit Committee held a total of (5) meetings. The Committee works in compliance 
with the duties and procedures provided in the companies’ law, the corporate governance 
regulations, the company’s articles of association, and the Audit Committee’s work regulations. 

Generally, the Audit Committee is confident in the effectiveness of the company’s internal control 
system and risk management. Thus, the Committee acknowledges the functionality and 
effectiveness of the company’s internal control system and risk management in the realization of 
the company’s purposes and shareholders’ benefit. 

Khalid M. Al-Fuhaid  
AC Chairman 

Sattam A. Al-Zamil 
Member 

Adel S. Al-Ghassab  
Member 

Audit Committee Report 
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