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Amendments on Items of Article of Association

(Comparison)

Article No.

Article (7)
Company Capital

Current Text

Company Capital is determined in
SR 105,000,000 (One hundred five
million , divided into 10,500,000
(ten million five thousand )
ordinary shares of equal value, the
value of each share is SR 10 (ten
Saudi Riyals) .

New Text

Company Capital is determined in SR
315,000,000 (Three hundred fifteen
million, divided into 31,500,000 (thirty
one million five thousand ) ordinary
share of equal value, the value of each
share is SR 10 (ten Saudi Riyals) .

Article (8) IPOs

Shareholders are subscribed in the
entire capital shares of 10,500,000
(Ten million five thousand) shares
with nominal value in SR
105,000,000 (one hundred five
million Saudi Riyals) fully paid .

Shareholders are subscribed in the
entire capital shares of 31,500,000
(thirty one million five thousand)
shares with nominal value in SR
315,000,000 (Three hundred fifteen
million Saudi Riyals) fully paid .

Article (26)

Assemblies’
Attendance

Each subscriber, regardless of the
number of his shares, has the
right to attend the constituent
assembly. Each shareholder has
the right to attend the general
assemblies of the shareholders,
and for this he may delegate
another person other than the
members of the board of directors
or the company’s employees to
attend the general assembly on
his behalf.

Each subscriber, regardless of the
number of his shares, has the right to
attend the constituent assembly. Each
shareholder has the right to attend
the general assemblies of the
shareholders, and for this he may
delegate another person other than
the members of the board of directors
or the company’s employees to
attend the general assembly on his
behalf.

It is also permissible to hold general
and special assembly meetings and
the shareholder may participate in its
deliberations and vote on its decisions
by means of modern technology
according to the controls set by the
competent authority.




