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Memorandum of Nomination of the Legal
Accountant to Audit the Company’s Accounts

for the Year 2024 and the First Quarter of 2025 Development

a1l Al @il JlocVl dA b

Principles of Auditor Nomination:

The decision of the Minister of Commerce and Industry No. 903 dated 12/8/1414 was guided in

determining the bases for nominating the auditor, which included determining the scope of work that represents

the audit for the second, third, fourth and annual quarters of 2024 and the first quarter of 2025, in addition to

providing the following requirements:

1. Scientific and professional qualification of team members.

2. The firm's previous experience in reviewing similar companies.
3. The reputation of the office locally and globally.

4. Fees.

Based on the provision and analysis of the above requirements, the auditor is nominated for the Second, third,

fourth and annual quarters of 2024 and the first quarter of 2025, and the committee reviewed the quotations

submitted by the accredited auditors as listed below:

Serial Entity Fees — SAR
No. (VAT excluded)
1 Al-Zuman, Al-Fahd and Al-Hajjaj Chartered Accountants and Auditors 365.000
2 United Accountants for Professional Consulting (RSM) 400.000
3 Ibrahim Ahmed Albassam PKF 435.000

Recommendation:

After analyzing the submitted proposals, it was found that all offices are qualified and |
have previous experience in reviewing similar companies, and based onthe technical and
financial evaluation that was taken into account when making the decision, the |
committee decided to submit the recommendation to the Board of Directors and then to
the General Assembly (after the approval of the Board) to appoint the auditor United
Accountants for Professional Consulting (RSM) With fees of (400,000) riyals, excluding

VAT.
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 Omar M Al-Manea - Committee Member
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Awad Abdelmagid - Secretary of the - Abdul Aziz M Ababtain - Chairman of tl—le‘af
Committee Committee |




