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First: Objective

This Policy aims to put in place the required measures to govern
the involvement of any member of the Board of Directors or any
committee arising from itin any business that competes with the

Company's activities.

Second: General Principles

1) Each member of the Board or its committees, shall comply
with the principles of truthfulness, honesty, loyalty, and care
of the interests of the Company and its shareholders, and

priorities their interests over his/her personal interests.

2) Each member of the Board or its committees, may not engage
in any act or business that may compete with the Company or
any of its branches. Otherwise, the Company shall have the
right to claim the appropriate damages before the competent
judicial authority, unless such member has authorization from
the ordinary General Assembly to engage in the competing

business.

3) Incompatible with the independence requirement for an
independent Board member, if he/she engages in a business
where he/she competes with the Company, or conducting

businesses in any of the Company's activities.

Third: Concept of the Competing Businesses

According to Article (45) of the Corporate Governance
Regulations, the following shall be deemed participants in any
business that may compete with the Company or any of its

activities:

\
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a. The Board members’ establishing a company or a sole ol 23,8 Luwhe of 48,50 5)l0¥| Lulzs gune uauls -
proprietorship or the ownership of a controlling percentage of {1, o Wy 3 paias ol med B350 L ellas

shares or stakes in a company or any other entity engages in fo .. e s
pany or any v engag Liegazma of 3,801 LLad g3 oy (bLas Jolss g5
business activities that are similar to the activities of the

Company or its group.

b. Accepting membership in the board of a company, an entity Lwdlio Blade ol ASHa Bylo] Ludzs Ligsac Jyd -
that competes with the Company orits group, or managingthe  2,3,8 Zucwie 8yl5] g5 ol lregama of (2S, 40
affairs of a competing sole proprietorship or any competing 2l lae Lgd [LSa o i S, 4 o (udlic

company of any form, except the Company’s affiliates.

AS 4] Aay !

c¢. The member acting as an overt or covert commercial agent for  5,alls (L8> 3 L 9 Ayl WSy e guaall Jgpa> -
another company or entity competing with the Company orits 45,4} 4udlie 5,51 8Lide of 45,4 (8 tiune ol ol

group. Lee gaza o
Fourth: Standers of the Competing Businesses udlid | Jleel pulas :L.)b
The following criteria shall be considered when the Board «3S,all Jlec¥ sinall duudlio (o 3amully 8515¥1 ulxo agdy
measures the existence of competition the following: A lall Lud Ul 335 goe (bl e HLaeyl Tasd
a. Thebusiness's nature and the competing company's products. Audlil) 48,400 Louas gl b=l Jlee¥l dagls -

b. The geographical area and the markets in which the aS,adl Led Jolis &l Blowdly Adliazll dalaill -

competing company conducts its business. Llleel 2l
c. The capital of the competing company and its total LeSIle Bga> L_ll‘“""‘ﬁ sl aSyadl Jlo el -

shareholder’'s owners.
sl as, &) EJL:M TN

d. The competitor's project size.

Fifth: Controls of the Competing Businesses 4Sdd) Audlin doyl g slusls
If a Board or its committees member, desires to engage in a dos t.? sy t.g il sl gl Bl ulzme gune ity 13]
business that may compete with the Company or any of its é.’dl Ll g9 > ‘3 Laudlio ol a8, 801 dundlio 4l (00

activities, the following shall be considered: ic_s\-.' Lo Blelyo coomyd clglis

s s s A
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1) Notifying the Board of his/her participation, in any businesses
that may compete with the Company or lead to competing
with the Company -directly or indirectly- in respect of any of
its activities according to the license application form attached
to these Policy (Attachment-1), and recording such

notification in the minutes of the Board meeting.

2) The conflicted member shall abstain from voting on the related

decision in the Board meeting and General Assemblies.

3) The chairman of the Board shall inform the General Assembly,
once convened, of the competing businesses that the Board
member is engaged in, after the Board assesses the Board
member's competition with the Company's business or if
he/she is in competition with one of the branch activities that
it conducts in, such businesses shall be assessed on an annual
basis.

4) Obtaining authorization of the General Assembly of the
Company for the member to engage in the competing

business.

Sixth: Rejection of Grant Authorization

If the General Assembly rejects granting the authorization, the
member shall resign within a period specified by the General
Assembly; otherwise, his/her membership in the Board shall be
deemed terminated, unless he/she decides to withdraw from
competing with the Company or regularize his/her situation in
accordance with the Companies Law and its Implementing
regulations prior to the end of the period set by the General

Assembly.
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Seventh: General provisions Lle alss] laslu

1. This Policy has been prepared based on Article (44) of the Y e (V/28) Boleld Iobiila] duliwd! sda sluc) o (O
Saudi Corporate Governance Regulations issued by the Ooull dipa udma (e 3liall gagaudl w54 AaSs
Capital Market Authority in completion of the general A, Al deSgt ﬁ\-’-“ )Lb}ﬂ?ki'wl aJu
framework for the Company’s Corporate Governance.

2. The Audit Committee is specialized in the periodical revision (a5 22330 s Ayaull Zan AL Aas Ll A pazss (Y
of this Policy, assessing effectiveness in achieving its s sy (L 3L gall (ol e¥1 iz 3 Laeleld s
purposes. This policy is subject to periodical updating and oy ALl die- 2y9s Bagmy Ban | lls Cyumal] 2SI
revision- when needed. Any suggested amendments shall be 51391 Luloes e 2l 4B (po Ao jide cDlad ol ose
presented by the Committee to the Board. The Board shall Le sy ao ikl chuazll dazlyey Aty pods gl
analyse and revise these amendments and submit Laokezey crealuel] Lsgonl durazl
recommendations for the approval of the Shareholders
General Assembly.

3. This Policy will be effective and enforceable from the date of Lasleze! 7y 5 o0 TJL‘J—‘-‘ L Joadlg 4D s oL yss fae (7
its approval by the Company Shareholders General Assembly. A5 a0 8 nealuel) Aaladl Aaazell (0

4. Texts or rules, whatsoever, not stated in this Policy, will be 4ue @day 4=l oda 3 oS> ol s ildy oy s (¢
subject to the application of the Saudi Companies’ Law, the 2 JW| 3ol Lisa pllasg dx=slsly ogaudl S, all allas
Capital Market Authority and its Executive Regulations and 5yslall lylyally Lol 2, A1 allasg 2 il dmilsly
decisions issued by the concerned bodies. )

Y Aazill ol o

5. ThisPolicy has been drawn in Arabic and English texts. In case | 89 AnlxiVly Ao yall sl Auleadl sda oy, (0
of any discrepancy or misinterpretation, the Arabic text shall el Algall 3 ,S3le datay Lags uoolad o 3529
prevail.

6. This Policy will be published, after an approval by the Lladl aazdl (o Laokexe| day AUl sda 4l R *

\

Shareholders General Assembly, in the company website or
via any other means for enabling the shareholders, the public

and the stakeholders to review it.
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Attachment (1): License Application to Participate in a Competing Business

License Application to Participate in a Competing Business

Member Information

Name:

Membership: I:I Executive

I:I Non-Executive
I:I Independent

Details of competitors' businesses

S. Competitor Name

Nature of the activity

Member status

Competition nature

OOwnership
OExecutive position
O Board Membership
O Commercial agency

OOther:

ODirect Oindirect

OOwnership
OExecutive position
O Board Membership
O Commercial agency

OOther:

ODirect Oindirect

OOwnership
OExecutive position
O Board Membership
O Commercial agency

OOther:

ODirect Oindirect

Signature

I, hereby certify that all information provided in this form is accurate to the best of my knowledge. | agree to promptly inform the

Board in the event of any changes to the information provided.

Member's Name:

Signature:

Date:  / /

v s v A
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