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Vote on the report of the Board of Directors for the fiscal year
ending on December 31 - 2022 AD
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Vote on the company’s auditor’s report for the fiscal year
ending on 12/31/2022.
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Vote on the company’s financial statements for the fiscal year
ending on 12/31/2022
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Vote to absolve the members of the board of directors from
liability for the fiscal year ending on December 31, 2022 AD.
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To vote on appointing the auditor of the company from among
the candidates based on the recommendation of the Audit
Committee, in order to examine, review and audit the
preliminary financial statements for the first, second and third
quarters, and the annual financial statements of the fiscal year
2023 AD, the preliminary financial statements for the first,
second and third quarters, and the annual financial statements
of the fiscal year 2024 AD And the preliminary financial
statements for the first quarter of the year 2025 AD. and
determine his fees.
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To vote on approving the remuneration policy for the members
of the Board of Directors and the committees emanating from
the Board of Directors and the Executive Management
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Voting to allow the Chairman of the Board of Directors, Mr.
Abdul Karim Muhammad Al-Rajhi, to practice a competing
activity
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Voting to allow a member and vice-chairman of the Board of
Directors, Mr. Mishaal Abdul Karim Muhammad Al-Rajhi, to
practice a competing activity
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Voting to allow a member of the Board of Directors, Mr.
Meshari Abdul Karim Muhammad Al-Rajhi, to practice a
competing activity
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To vote on the recommendation of the Board of Directors'
decision regarding increasing the company's capital by
granting bonus shares to shareholders

The company is through capitalizing 60,550,000 Saudi riyals
from the retained earnings by granting one share for every two
shares owned.
Capital before increase: 121,100,000 Saudi riyals divided into
12,110,000 ordinary shares
The capital after the increase: 181,650,000 Saudi riyals
divided into 18,165,000 ordinary shares
Increase rate: 50%, reason for increase: strengthening the
strategic growth plan and ensuring its financial adequacy
In the event that the clause is approved, the date of eligibility
for the bonus shares will be for the company’s shareholders
who own the shares on the day of the extraordinary general
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assembly meeting and who are registered in the company’s ey s S M .. N1 . 10
shareholder register with the Securities Depository Center G“"‘L‘“d“ i Ol “v‘ﬂﬂ\“ﬁ‘ “@\ Agmand) i o r‘ﬁ-“‘m U&L““
Company (Depository Center) at the end of the second trading a0 Al B (1Y) S e) Allall 1) oY1 gl S je S Hh (g2l A8,
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In the event that there are fractional shares, they will be Yl 1 saal o ddad i\ 5 i Sen o dla 8
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share, within a period not exceeding 30 days from the date of Lpale
determining the shares due to each shareholder.
- Amending Article (7) of the company's bylaws related to (G2e) el al s Aslaiall 5 (e} AS Al oL (e (7) B3lall oot -
capital. (attached)
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- Amendment of Article (8) of the company's bylaws related to
subscription to shares. (attached)
To vote on amending the company’s articles of association in
accordance with the issuance of the Companies Law issued by
Royal Decree No. (M / 132) dated 12/01/1443 AH and its
executive regulations issued by the decision of His Excellency . ) oo B
the Minister of Commerce No. (284) dated 06/23/1444 AH, Ll SIS AN Ui ae alel) sal b A8 ) aUas et e <y guaill 11
And the issuance of the amended Corporate Governance (@JA)
Regulations from the Capital Market Authority and their
implementing regulations, and then rearranging and
numbering the Articles of Association to comply with the
proposed amendments (attached)
To vote on the adoption of the policy, standards and ” . 1 8 eadl b . 4
procedures for membership in the Board of Directors. (daf) sy T P Dlelals oplaes Al o |12
Voting on the adoption of the dividend policy (B34r) C\.;j\]\ s Al Je Cyaaill | 13
Voting on the adoption of the governance regulations (38 m) S gl Ay e cypaill | 14
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2, 2023 AD to July 1, 2026 AD (CVs of the candidates are T e =2 T o s 2 e Tt
attached) (i el A1 ) (38 ) .2 2026-07-01
Voting on amending the audit committee work regulations (38 e) Al yall Biad Jae A3 Jioad Je Cyeaill | 16
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Ibrahim Ahmed Al-Bassam & Co.
Certified Public Accountants
(Member of PKF International)
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Saudi Tadawul Group

Conditional Approval of Application for Listing New
Securities of a Class Already listed to increase the capital
of the company through the issuance of bonus shares

Date: 03/04/2023

s 85y b &le Blgl gho] b e dbo ual] didlgal]

Gplons (el e 303 o8 S Lo (] B2l3) s g

2023/04/03 W

Based on the request submitted by Watanilron Steel Co., we
would like to notify you of approving the application for
listing new securities of a class already listed, to increase the
capital from SAR 121,100,000 to SAR 181,650,000 through
the issuance of bonus shares, on a conditional basis subject
to the issuer obtaining the Authority's approval for the
capital increase under the applicable rules and regulations.

*During the period from the Exchange's conditional approval being granted until
the Authority's approval of the application for registration and offer under the
applicable rules and regulations, the issuer must inform the Exchange of the
following:

[l Any material event or change occurring in relation to the information
submitted to the Exchange as part of the application for listing (including its
supporting documents);and

[1  Any other material facts that may be relevant to the Exchange or could
otherwise cause the issuer's securities to become ineligible to be listed in
accordance with Listing Rules.

**The issuer must obtain the Authority's approval on the application of
registration or the relevant application of registration and offer within twelve
months of the Exchange conditional approval on the listing application, and if
the Authority’s approval is not obtained within that period, the Exchange
conditional approval shall be deemed cancelled and the issuer will be required
to resubmit a new application if it wishes to have its securities listed.

Listing Authorization & Issuers Oversight Department
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https://cma.org.sa/Market/NEWS/Pages/CMA_N_3313.aspx
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