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A notification from the Board of Directors of Al-Baha Investment and

Development Company
Dear shareholders of Al Baha Investment and Development Company

Notification of the business and contracts in which members of the Board
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of Directors have a direct or indirect interest with Al Baha Investment and

Development Company

A reference to the requirements of Article (71) of the Companies Law, which
states: “It is not permissible for a member of the Board of Directors to have a
direct or indirect interest in the business and contracts carried out for the company
except with authorization from the Ordinary General Assembly, according to
regulations enacted by the competent authority, and A member of the Board of
Directors should notify the Board on any direct or indirect interest in the business
and contracts carried out for the company. Therefore, We would like to inform
you of the business and contracts in which the members of the Board of Directors
will have a direct or indirect interest, and for which the company seeking to obtain
authorization from the General Assembly, on as follows:

Voting to purchase 750,000 (seven hundred and fifty thousand) shares
representing (13.04%) of the capital of Elegant Centers Company
(Subsidiary), according to the contract signed with the seller, Mr. Mishal
bin Mohammed Mufti - a member of the Board of Directors of the
company (a related party).

- Al Baha Investment and Development Company will pay the purchase
value within a calendar year from the date of access, and Baha has the right
to extend the repayment period for a similar additional period just by
notifying the seller by the buyer. ("Repayment period")

- Al Baha Investment and Development Company will pay 20% of the
purchase value, which is (3,920,000 Saudi Riyals), on the date of access to
transfer the shares.

- 80% of the purchase value, which is (15,680,000 Saudi Riyals), will be
paid during the repayment period of one calendar year from the date of
access or any extension thereof, and at most at the end of the repayment
period or any extension thereof.

- The seller has the right to terminate the agreement immediately and regal
his shares in the company if the buyer does not pay the purchase value with

the specified period.

BVl el sy 36— o e o ol / 3y

28 ol Byriles Axbas Bylo¥l udzeo cLane¥ (Al sgdally Jlee¥l e pulss
Aaiidlg sloiiadl dx Ll 4S5 Led 8 diles

Ol Sems ¥ il (e pais @y cnlSadl allas ¢ye (71) 85U ldlaze J1 5,04
Gl ssaally Jlacdl 3 8,aln i ol o,dlin Axlimn 3)l0Y1 udme guand 0585
G Loty ald laagg c2palall Zolall Apaazdl (o (ass iy W) 38,21 Glued @5
Axlian (0 4 Loy ezl il T 8)10Y) Gudme guine ey Buansell Al Lasas
8,81 olued @15 G s9aally Jee¥l 35,200 a of 5, dlie

Alins Byla¥1 ulzme sline¥ (oSt G1 apaally cdlelazlly (SED| 355 44le
Lnamll (0 parss (e Jgummll 36,401 il Gl (Lpd 5,8l 52 91 B,le
s JW sl e (2 Lple Zolal)

Jiad dgas Call (huasg @leaiw (750,000) o ¢l e cusgatl|
(Al a8, &31) sagueell 281,01 3<1,L a8, & Jle uly o0 (%13.04)
oulze sinc — Qe dema oy Jadis / S a3L1 ae a8l daall o
(AMe 93 8,L) 4, a1 5]

Lo Se M5 5 il Aayd Aaatlly Hladiwdl 2> L1 A4S, 4 suud
A8 of 4T sl B iy 3Ll 3o «3Laidl 7yl oo Ao
B3") AL 1 Al (e olo slas] Symay 28L o] Alilas
("l

Lo e (%20) drud Lo duaiilly sladl ool L1 38, & su s
Jas 3ladl gyl e (ga9a—w JUs, 3,920,000) (ol ol i)
wasa|

JL,15,680,000) ($olus & ,all dasd (yo (%80) dited Lo o oy

el éi 3i Alasdl E)U Y Lodles diw ool Bue IMs (L“;.)}.a_m
L(‘J YRV éi 5T slocud! 5 ;L@.:L: ‘5\451 domag ‘.{‘J
iy @ 13] 38,801 § dhasas §laluly [ed 28l ele) A5l 3=y
Bodmll ALl fpass ol i Aad g AL

Bl g sy — A Flo o 42 [ S

www.albahacompany.com



albahacompany .
Stamp

albahacompany .
Stamp

Mobile User

Mobile User
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