












 

 

 

Dear shareholders of Al Baha Investment and Development, Greetings 

 

Subject: Report of the Audit Committee to the Ordinary General Assembly for the fiscal year ending 

on December 31, 2020 

 

The most prominent activities of the Audit Committee during the year 2020 AD : 

 

 

During the year 2020, the Audit Committee of Al Baha Investment and Development Company carried out works 

that fall within the scope of its competencies, the most important of which are: 

- Supervising and following up the internal audit work in the company . 

Studying reports, following up their implementation, and correcting the notes contained therein. 

-  Recommending the Board of Directors to appoint an external auditor for the fiscal year ending on December 

31, 2020 and the first quarter of the year 2021 . 

-  Supervising the work of the external auditor and verifying that he did not submit technical or administrative 

works outside the scope of the audit work, and meeting with him to review and discuss important topics . 

-  Reviewing the quarterly and annual financial statements and submitting the necessary recommendations to 

the Board of Directors, if any . 

-  Continuous and continuous communication with the company's board of directors to raise the developments 

and recommendations of the committee, if any. 

 

Results of the annual review of the effectiveness of the company’s internal control system : 

 

The company's internal control system aims to ensure the achievement of the company's objectives, compliance with 

regulations, regulations and policies, as well as managing potential risks. 

The company's management is responsible for preparing a comprehensive and effective control system 

commensurate with the level of risks that the company may be exposed to . 

The Audit Committee continuously reviews the reports prepared by the internal or external auditor or otherwise . 

Based on what was shown by the results of the annual audit, the audit committee wishes that it did not find the 

existence of substantive issues that can be mentioned in the report, and there is continuous communication between 

the audit committee and the executive management to follow up, evaluate and review the control system to ensure 

the achievement of objectives, improve the efficiency of operations and raise their effectiveness while adhering to 

relevant regulations. Relationship. 
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