cilagleall dataiy oysll sy

Arab Sea Information Systems

dyalell dolell dnoall glodal ygaa Ll Laoaluo 853 (e wilogleadl dodady sl yay dS 4l i<l
atsaal 28I Jilug G1yb o ( Jod glozadl)

Lalall dolell demoall gloial £gi

Jo¥l ¢ Laia¥l Sgcall ¢ilyg Sac

dolsll dgmanl Elaind

g Lotz jga> JI Lpealua 59e3 e Sloglall dalai¥ yall yoey 45, 4 oMl odedl leic
Lalatl Aelad! deaozell

¢ Lo | szt (roalucd | By Sloglall Aalastf cupall yomy 4834 Byl puloma ye 403do

0« 02Ul Bgoey 48, al) (i1 5al1 8 (Jo31 g Laia¥1) duslall dalall dpaeze!
Lol 1 IS oo S¥alus allad alucsiwly Abyusd) aaaddl Jslwy I35
&8 ol 2 1442 JIg-& 13 UM p s wdniw oI « (Www.tadawulaty.com.sa)
& Ornwiad ! crelolarl| Aedla ylaad elldg « 2l 19:30 delull 2021 g3Ls 25
o Byslall A3l Slela¥l oot I3 G« ells e 3o AU Ggudl
L9158 g nd 5Ll aid ASelly dea S| il il demiall Sl
A o Saell il ABIS L (1 Aol il | gamld Tyl paiaal (19~ i8S dmiaad |
bl 9 .0yl il e 2lEgll il 2l 3L By ganed| A padl ASLall

: Lple cogratll ell3 o 2Lt 9kl Gganlud

plasials Gl 3 — oLl A, Al yia (oo Bl Aidnl] Bl Guslo 5o slisil olS0 § &isto
«F ¥l Aaglaie dolsll demoall

https://www.tadawulaty.com.sa sliayl yiay baly

#2021/05/25 381 91| 21442/10/13 il fuyls

dolell dinoall

19:30 Jldil wdg

dolell dinoall

gl 350 gl AS,dd) (ealuwe damews 3 (il Grealad | (0 ol JST 32y sgaall Ga

9t g Leinl g dalall Benamll Lol B @1 Jyhatll 2l 2l

il 901 g Al vy
Oslies raalud 3 azell g slall dalall dpaomtl sliai¥ Ligilall oljadll 3l sl
o1 g Laza¥1 § luaidl 1ia gty o 1313 5,41 Jlo oely o0 S e (%25) desoall sisiy

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499 www.arabsea.com United Arab Emirates
Head office — Riyadh — Phone: +96611493082 92 000 05 59 Dubai — Phone: +971600555008



https://www.tadawulaty.com.sa/

cilagleall dataiy oysll sy

Arab Sea Information Systems

Jo¥1 g ezl slaasy sauzell bl sLisl ¢ Aol iy LI g Laia¥l die @i
b el ol s 08 LT Lo 009509

£2020-12-313 | 2 Bl (pe 8091 (udima 3083 e csguaill.1

12-31 § k| AW 2l e 3, a01 Sllus a2y yyd5 e Cuguatll .2
32020.

£2020-12-31 § il | AW Al oy AU 31 5al1 e Cugrarll 3

31 gyl il | U Al e 8y15¥) pdima sline 203 1) e Cwguatl! 4
?2020-12.

Ao gs (e slis (nmdpll G (0 35,400 bl a2 lye e Cuguat].S
Sy ST as U AUl os) 9all 308059 Al peg pammal 2By (dan |yl di)
. dolail sy p2022 ‘:La." oo Jo¥! E‘).nj p2021 eLa." o Sl e‘ﬂb

(3850) - Al A A fyuad e Coguadl] 6

Byl oY1y (el (ye Aaill dilady 8y00¥) udime L8 Aslins e Cguatll .7
(B2ye) - dudeail!

By10¥1 e s Line¥ BLOK 5092 JUy (700,000) alis b pio e Coguatll .8
2020/12/31 § aed | a1 Al e

dmoall Jlocl Joaa

G2

JsSsill z3gad

deaezdl g ety e Cuguadll S¥glus Sleds § calmud | (realud ! Gk
381 sb) 21442/10/10 cotd! p g3 7limio (3o Bp—diladl aeludl (o &lutyl
& ug—atlly Jumudll O98ws dpnazell sliail wdg Ll¢ (o9 «22021/05/22
JU dagl 1 aluei by cneal—ud ) prazed Dilamay Lolia ¥slus cilans

(www.tadawulaty.com.sa).

9381y cagadll

O LS. Aozl “CLA.L':-‘ slaail cidg @.’LG Aozl &LA.L?-Y)M' Jemud dudo|
Slguad ] 358 e s L@ tie (@il (o lel] Arazedl D9 e o guatll duds|

398all Jeaws dudal
cagadll g

Gildl e crealud! Sldde 5ylal JLas¥l el i @SS jludiw! e 25Dy
111 4l g5 0114964444 53,11 51 920000559 o3,
IR@arabsea.com : iy ASIY! Ll e ol

Joolgill 4y g

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499 www.arabsea.com United Arab Emirates
Head office — Riyadh — Phone: +96611493082 92 000 05 59 Dubai — Phone: +971600555008



mailto:IR@arabsea.com

cilagleall dataiy oysll sy

Arab Sea Information Systems

ARAB SEA INFORMATION SYSTEMS COMPANY INVITES ITS
SHAREHOLDERS TO ATTEND THE ORDINARY GENERAL ASSEMBLY
MEETING (FIRST MEETING) THROUGH MODERN TECHNOLOGY.

Type of general assembly

meeting

ORDINARY

number of times the call
For the General Assembly

meeting

The first meeting

Title

ARAB SEA INFORMATION SYSTEMS COMPANY INVITES ITS
SHAREHOLDERS TO ATTEND THE ORDINARY GENERAL ASSEMBLY
MEETING (FIRST MEETING) THROUGH MODERN TECHNOLOGY.

Introduction

Arab Sea Information Systems Company Board of Directors is
pleased to invite shareholders to attend the Ordinary General
Assembly meeting (the first meeting) at the company's
headquarters in Riyadh, through the means of modern technology
using a Tadawulaty system through the link
(www.tadawulaty.com.sa), which will be held on the day of
Tuesday, Shawwal 13, 1442 AH, corresponding to May 25, 2021 AD,
at 19:30 pm, in order to ensure the safety of the concerned dealers
in the financial market. Moreover, this will support the
precautionary measures issued by the competent health authorities
and government agencies in the Kingdom to prevent the spread of
the new Corona virus (Covid-19). In continuation of the continuous
efforts made by all government agencies in the Kingdom of Saudi
Arabia to take the necessary preventive measures to prevent its

spread. Shareholders will discuss the following items for a vot :

City and Location of the

General Assembly's Meeting

Through modern technology means in the Company Head Quarter

—Riyadh City Al-Rayyan district using the Tadawulaty system.

URL for the Meeting Location

https://www.tadawulaty.com.sa

Date of the General

Assembly's Meeting

25/05/2021 1442/10/13

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499

Head office — Riyadh — Phone: +96611493082

www.arabsea.com
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Time of the General 19:30

Assembly's Meeting

Attendance Eligibility Attendance Eligibility to the Shareholders registered in the
Company Shareholders list in the EDAA Centre at the end of the
trading session preceding the General Assembly Meeting to attend

the assembly meeting as per the rules and regulations.

Quorum for Convening the The quorum for the Ordinary General Assembly is the presence of
General Assembly's Meeting | shareholders representing at least (25%) of the company's capital.
If this quorum is not secured at the first meeting, a second meeting
will be held within one hour of the expiry of the deadline set for the
first meeting and shall be considered valid regardless of the

number of shares represented therein.

General Assembly Meeting 1-To vote on the Board Report for the fiscal year ending 31st

Agenda December 2020.

2-To vote on the Auditors Report for the fiscal year ending 31st

December 2020.

3-To vote on the Financial Statements for the fiscal year ending

31st December 2020.

4-To vote on release Board of Directors members from liability for

the fiscal year ending 31st December 2020.

5-To vote on the appointment of the External Auditor of the
Company based on the recommendation of the Audit Committee to
audit the Financial Statements of the quarter 2 & quarter 3 and
quarter 4 and the annual of the fiscal year 2021and quarter 1 of

2022 and to determine their fees.

6- To vote on to amend charter of Audit Committee. (attached)
7- To vote on the remuneration policy of the Board of Directors, the
committees emanating from the Board and the Executive

Management (attached).
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8- Voting on payment of total SAR (700,000) as remuneration to
the members of the Board of Directors for the fiscal year

ended on 31 December 2020.

Proxy Form

Attached

E-Vote

We also wish to point out the possibility of automated voting on
the Assembly Agenda through the automated voting service
starting at 10 am on Saturday 12/09/1442H corresponding to
24/04/2021G, until the end of the assembly time, registration and
voting in Tadawulaty services will be free and available through

using the link (www.tadawualty.com.sa) .

Eligibility for Attendance

Registration and Voting

The right to registration to attend the assembly meeting ends at
the start time of the meeting. And the right to vote on the
Assembly's agenda for attendees ends at the end of the votes

counting.

Method of Communication

To answer your inquiries, please contact the IR Department by
phone number 920000559 or 0114964444 Ext. 111

Or via email: IR@arabsea.com

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499 www.arabsea.com United Arab Emirates
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Annual Auditing Committee Report 2020
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Messrs. Shareholders of Arab Sea Information Systems “Included Joint Stock
Company

Auditing Committee Report of Financial Year 2020

The objectives of the auditing committee are represented in assisting the Company’s
Board of Directors to perform its responsibilities in controlling the authenticity of the
information provided in the financial statements of the company and to ensure the
efficiency and efficacy of the internal control systems achieving the purpose of the
company and protects the shareholders” interests efficiently with reasonable cost, upon a
resolution from the General Assembly of Shareholders in the company. The auditing
committee has been constituted and its regulations have been approved in accordance
with article 104 of Saudi Corporates Law, which states that “The Auditing Committee
shall consider the financial statements of the company, reports, and remarks presented
by accounts auditor, and give its findings if any. It shall also prepare a report about its
opinion in respect of the efficacy of the internal control system in the company, and the
other works involved with the scope of its competency. The Board of Directors shall
submit sufficient copies of this report in the head office of the company 21 days before
convening the General Assembly meeting, at least to provide any shareholder with a copy
thereof, and the report shall be read during the General Assembly”.

Accordingly, the Auditing Committee shall present an annual report for its works during
the financial year 2020, all inquiries of shareholders will be answered after reading this
report.

The Auditing Committee is constituted by the General Assembly of Shareholders, as the
previous cycle ended on 16 September 2020, it was constituted of the following
independent members

- Ahmed Suleiman Al Gaser (Member of Board of Directors and committee
chairman)

- Naser Abdullah Al Oufi (Committee Member)

- Mohamed Al Malki (Committee Member)

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499 www.arabsea.com United Arab Emirates
i Head office — Riyadh — Phone: +96611493082 92 000 05 59 Dubai — Phone: +971600555008
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On 17 September 2020, the current cycle commenced, of which term is three years. The
committee is constituted after the approval of the General Assembly of Shareholders of
the following members.

- Ahmed Suleiman Al Gaser (Member of Board of Directors and committee
chairman)

- Naser Abdullah Al Oufi (Committee Member)

- Khalid Abdul Aziz Al Hoshan  (Committee Member)

The members of the committee have no relationship that may contradict their
independence. The applicable regulations and laws shall be complied with to assess
the independence of members at the extent of our knowledge. Audit Committee held
6 meetings within 2020, through which the initial and annual financial statements are
discussed, as well as the internal and external auditing works, in light of the financial
statements and the information submitted by the Executive management and external
auditor, accordingly the auditing committee has performed the following action:

> Study the presentations of the accounting auditors by approved external offices,
and provide recommendations to appoint independent external accounting
auditors for the financial year 2020.

» Study initial and annual financial statements of the company before previewing
thereof to the board of directors and give their opinions in its respect and
recommend therewith to ensure its integrity, just, and transparency.

> Give the technical opinion about whether the report of the board of directors and
the financial statements of the company are fair, balanced, and well understood. It
shall also include the information that enables the shareholders to assess the
financial position of the company and its performance.

» Study any important or unfamiliar issues in the financial statement.

> Search accurately in any issues invoked by the financial director of the company
or any person who undertakes his duties, or the accounting auditor.

» Study the accounting estimates in the essential issues provided in the financial
statements.

» Study the accounting policies applicable as per the nature of its work and give its
opinion, and recommend the board of directors in its respect.

Kingdom of Saudi Arabia C.C.R. 113702 — P.O.Box 40268 — Riyadh 11499 www.arabsea.com United Arab Emirates
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» Control and supervise the performance and activities of the internal auditing
department in the company, to verify the availability of the required resources and
its efficiency in performing the assigned works and duties.

> Investigate the internal auditing reports and follow up the implementation of the
corrective procedures of the remarks provided therein, and notify the board of
directors with the essential remarks if any.

> Review and approve the internal auditing annual plan.

> Verify the independence of the internal auditing department, the extent of
efficiency of the auditing works, in appropriate with the relevant standards.

> Review the work plan of the external auditing and works, and ensure that no
technical or administrative works, which are beyond the scope of auditing works,
are provided, as well as giving their opinions in this respect.

> Ensure the independence, objectiveness, and fairness of the external auditing and
the efficiency of the auditing works.

> Answer the inquiries of the external auditor of the company.

Study the external auditing report and its remarks on the financial statement.

> Present any issues, the board of directors think necessary and recommend the
procedures that shall be taken.

Y

Auditing Committee’s Opinion

During meetings, the committee has investigated the periodic report of internal auditing,
it also convened a meeting with the external auditing and investigated the reports issued
thereby.

The committee followed up the efforts of the executive management regularly to ensure
the treatment of the remarks discovered and process the controls that limit its effect on
the internal control system. Accordingly, no essential remarks are found on the internal
control system, affecting the integrity and fairness of the financial statement.

There is no conflict between the recommendations and decisions of the auditing
committee with the board of directors.

Head of Audit Committee

Ahmad Suleiman Aljasser
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