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Musharaka REIT Fund is a closed-end public real estate investment fund. The Fund's strategy is to invest in structurally developed real estate assets capable of achieving regular rental income.

The Fund Manager is also committed not to invest in white lands; in addition to the annual distribution of 90% of the Fund's net income to the investors. The fund has been operated since Aug

2017 and the first Audited financial statment published by 31 Dec 2018.

Musharaka REIT Portfolio

4th Quarter 2019 Financial Highlights

Ajzala Residential Complex 163,092,916 Residential
Pearl Residential Complex 361,655,650 Residential
Sea Shore Residential Complex 147,329,950 Residential
Radisson BLU Hotel Apartments 85,366,321 Hospitality
Al Barakah Warehouses 89,615,623 Industrial
Al Oroubah Plaza Complex 46,080,476 Commercial
Al Kharj Plaza 30,908,850 Commercial
AlJubail Plaza 56,327,647 Commercial
Al Faisaliah Plaza Complex 25,389,228 Commercial
Total 1,005,766,658

* All data based on Valuation report as of 30 June 2019
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Fundamental, material or significant changes

21 November 2019, the fund announced that Al Kharj Plaza has been transferred from Right of use to be

Riyadh

freehold property by acquiring the project’s land with a cost of SAR 25 Million.

2- 31 Dec 2019, the fund Signed the acquisition agreement of Al Bazai showrooms for Toyota, Lexus, and

Skoda, with a dedicated car maintenance centre in Riyadh with a total acquisition value of 70 million SAR.

Unit Price as of 31 Dec 2019 9.49

4th Quarter rental Income 28,203,535

Borrowing Amount 186,449,650
Borrowing to the fund's net assets value 14%
Rental income on the unit price 3.4%
Expense ratio and percentage of total fees and charges.* 0.71%
Fund's costs to the fund's total assets value. 0.26%

Total Asset Value based on last published financial statement 30 Jun 2019

Fixed fees,including management fees.

Unit Price Performance

Unit price performance since inception until 31 Dec 2019

‘ Price

Dividands Distribution

Dividands distribution from 1 Jan 2019 to 30 Jun 2019
Distibution anouncment from 31 Jul 2019 to 31 Dec 2019

SAR 0.35
SAR 0.35

Financial Highlights as of 30 June 2019 ( SAR)

Rental Revenue 47,522,626
Expenses 22,607,934
Operating Profit 24,914,692
Financial Income 5,693,505
Finance Cost 7,811,385
Profit for the period 22,796,812
Total Assets 1,362,321,612
Total Liabilties 472,385,790
Net Assets Attriutable To Unit Holder 889,935,822
Per Unit Value 10.11

: Musharaka Capital or its directors, staff, oraffiliates makes no warranty, representation or undertaking whether expressed or implied , nor does it assume any legal liability , whether direct or indirect, or responsibility for

the accuracy , completeness, or usefulness of any information that is contained in this material. Itis not the intention of this material to be used or deemed as an advice, option or for any action that may take place in future. Unless for

any action that may take place in future. Unless otherwise stated, all information contained in this material shall not be reproduced, in whole or in part, without the specific written permission of Musharaka Capital .The content of this

document s for information purposes only. Musharaka does not hold itself out as providing legal, financial or other advice via this document. Investments in Musharaka's products are governed by their Terms and Conditions. The

product’s value is subject to fluctuations and the investor may not receive the full amount that is originally invested. The information provided in this document may be changed at any time without prior notice. Past performance is not

indicative of future returns. Musharaka Capital is authorized and regulated by the Capital Market Authority of Saudi Arabia.




