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Esteemed Shareholders of Red Sea International Company

Greetings,

Reference to Article (71) of the Companies Law, which requires the
Chairman to notify the General Assembly of any transactions or
contracts concluded with the Company and any of the Board
members have a direct orindirectinterestin, | would like to disclose
the details of the contracts concluded with the Company and

members of the Board have interests in:

The annual contract concluded between Red Sea International
Company and Mr. Saleh Mohammed Binladen to rent a portion of
a plotin Rabigh to build a residential complex for the employees of
the companies operatingin the region for an annual amount of SAR
883,390.95, whereby Mr. Saleh Binladen (previous Board
Member) has a directinterest in this contractin 2021 in his capacity
as landowner. This contract does not have any preferential

conditions. The Membership of Mr. Saleh Binladen in the Board of
Red Sea International Company has expired on 09-05-2021.

Thank you

Amr Abdullah Al Dabbagh

Chairman of the Board
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